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Section 1

% 1 8k n

THIS AGREEMENT is made the date stated in the Account Opening Form

A. Solomon JFZ (Asia) Holdings Limited whose business is
registered at Room 1910 -1912A, Tower 3, China Hong
Kong City, 33 Canton Road, TST, Kowloon, Hong Kong
(“the Company”); and

B. The party whose name, address and details are set out in the

Account Opening Form (the “Client”).

NOW IT IS HEREBY AGREED as follows :

1. Definitions

1.1 In these Terms, the following expressions, unless the context

requires otherwise, shall have the following meanings: :

“Account” means any securities trading account now or hereafter
opened in the name of the Client with the Company in accordance

with this Agreement.

“Account Opening Form” means the form containing the name,
address and other details of, and signed by the Client including the

notes and statements or any amendments thereto.

“Agreement” means this Agreement and the Appendices attached
hereto as well as other written agreements in connection with the
opening, maintenance and operation by the Client of the Accounts
with the Company, including but not limited to the Account
Opening Form as originally executed or thereafter amended or

supplemented from time to time.

"AMLO" means the Anti-Money Laundering and Counter- Terrorist

Financing Ordinance (Cap. 615, Laws of Hong Kong);

"Applicable Regulations" means any law, regulation or order, or
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any rule, direction, guideline, code, practice, procedure or custom
(whether or not having the force of law) of any regulatory
authority, tax authority, governmental agency, Exchange,
Clearing House, Clearance System or professional body in Hong
Kong or elsewhere to which the Company or such other person (as

the case may be) is subject;

"Authorized Person(s)" means, in the case of an individual Client,
the Client and any person specified as such in the Account Opening
Form, or, in the case of a corporate Client, any person specified as
such in the Account Opening Form, and in either case such other
person(s) appointed in substitution therefor or in addition thereto
and notified in writing to the Company by the Client from time to
time and such appointment shall be effective from the time of

actual receipt of such notification by the Company;

“Business Agent” means the agent acting on behalf of the
Company for trading or clearing in Hong Kong or elsewhere,

including any member of the Exchange or the Clearing House;

“Business Day” means a day (other than Saturday and Sunday and
a day on which a black rainstorm warning or a number 8 or higher
typhoon signal is hoisted at any time between 9:00 a.m. and 5:00
p.m. in Hong Kong) on which the Company is open for business in

Hong Kong;

“Clearing House"” in relation to the SEHK, means the HKSCC and its
successor or assignee; in relation to any other Foreign Stock
Exchange, means the clearing house providing services similar to
those of the HKSCC to such Foreign Stock Exchange and its

successor or assignee;

“Client” means the person or persons in relation to whom the
Company agrees to open and maintain one or more accounts and
its/his or their name or names in accordance with the terms of this

Agreement, and when the Client/Clients is/are (i) an

individual/individuals, the term shall include a Client/Clients

himself/themselves and his/their executor(s) and
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administrator(s); (ii) a sole proprietorship, the term shall include
the sole proprietor itself and its executor and administrator as well
as its successor in the business; (iii) a partnership, the term shall
include the partners themselves and their respective executors
and administrators during the time when the Client maintains the
aforesaid Account(s) , and shall also include any partner(s) who
join(s) the partnership any time in the future (whether or not he
quits subsequently) and their respective executors and
administrators as well as the successor in the business of the
partnership and (iv) a corporation, including the corporation itself

and its successor;

"Electronic Services" means any computer or electronic services,
systems or facilities (including without limitation the mobile
application and the website of the Company and algorithmic
trading services) made available by the Company for the purpose
of providing its services to the Client, including without limitation
such services that enable the Client to issue electronic Instructions
for Transactions and to receive information and communications,
whether in Hong Kong or elsewhere;

"Login Identifiers" means certain information which is used in
conjunction with the Passwords in order to gain access to the

Electronic Services;

"Exchange-traded Derivative Products" means Complex Products
which are derivative products traded on an exchange in Hong Kong

or in a jurisdiction specified by the SFC from time to time;

"FDRC" means Financial Dispute Resolution Centre Limited;

"Fund" means any unit trust, investment fund, mutual fund or any

other collective investment scheme distributed by or otherwise

made available through the Company;
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moneys as the Client may from time to time instruct the Company

to effect;

“Financial Product” means any securities, futures contracts or
leveraged foreign exchange contracts as defined under the
Securities and Futures Ordinance.

“Foreign Stock Exchange” means a stock exchange whose
operation is permitted under the laws of a country or territory

outside Hong Kong, or any over-the-counter (OTC) market.

“Hong Kong” means the Hong Kong Special Administrative Region

of the People’s Republic of China.

“Hong Kong Regulators” means the SEHK, the SFC and/or any
other regulators in Hong Kong having jurisdiction over securities

transactions.

“Instructions” means any instructions or orders given by the Client
or its/his Authorized Person to the Company in accordance with
Clause 2 of this Agreement

“Securities” means any shares, stocks, debentures, lending
stocks, bonds, notes, unit trusts, certificates of deposits, or other
commercial papers or securities of or issued by any bodies
(whether incorporated or unincorporated) or any government
agencies that are currently traded in the market and acceptable by
the Company and may (in the absolute discretion of the Company)
include (@) rights, options or interest (whether described by units
or otherwise) in or related to any of the foregoing; (b) certificates
of interest or participation or temporary or interim certificates of
any of the foregoing, or notes or warrants to subscribe for or
purchase any of the foregoing; or (c) any instruments commonly
known as securities.
"Securities Account" means an Account with the Company

primarily for effecting and recording Securities Transactions

effected by the Company on the Instructions of the Client;
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"Securities Transactions" means any Transaction effected by the
Company on the Instruction of the Client to purchase, invest in,
subscribe for, sell, exchange or otherwise deal with or dispose of
any Securities including holding Securities in the name of the

Company or the Company's nominee;

"Charged Assets" means:

(a) all Investment Products, receivables, monies and any other

property in the Account from time to time;

(b) all other Investment Products, receivables, monies and
property of the Client which are now or shall in the future come
into the possession, custody or control of the Company, its
nominees or any member of the Solomon JFZ (Asia) Holdings
Limited for any purpose whatsoever;

(c) all additional or substituted Investment Products; and

(d) all dividends, distributions or interest paid or payable,
rights, interests, monies, entitlements, other payments or
property accruing or offered at any time by way of redemption,
bonus, preference, option or otherwise on or in respect of any of

the above;

"Collateral" means any:
(a) Encumbrance created by the Client under the Agreement;
and

(b) other existing or future Encumbrance granted by the Client,

in favour of the Company, its nominees and/or any member of the

Solomon JFZ (Asia) Holdings Limited to secure the payment or

discharge of the Liabilities;

“Exchange” means the SEHK and/or any Foreign Stock Exchange

(as the case may be)

"HKEx" means the Hong Kong Exchanges and Clearing Limited;

"HKSCC" means Hong Kong Securities Clearing Company Limited

(a wholly-owned subsidiary of HKEx) and its successors and
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assigns including, where the context requires, its agents,
nominees, representatives, officers and employees;

“"SEHK” means “The Stock Exchange of Hong Kong Limited”,
including its successors or assignees and any entities created or

survived as a result of its consolidation, amalgamation of mergers.

“SFC"” means “The Securities and Futures Commission of Hong

Kong”

"Investor Compensation Fund" means the Investor Compensation
Fund established under section 236 of the SFO;

"Passwords" means the Client's password(s) and such other
encryption and security measures used in conjunction with the

Login Identifiers, in order to gain access to the Electronic Services;

"PDPO" means the Personal Data (Privacy) Ordinance (Cap. 486 of
the laws of Hong Kong) together with all subsidiary legislation,

rules, codes and guidelines made thereunder;

"PRC" means the People's Republic of China;

"Professional Investor" has the meaning given to it in section 1 of

Part 1 of Schedule 1 to the SFO;

"Purchasing Power" has the meaning given to it in Clause 2.13

(Purchasing Power);

"RMB" or "Renminbi" means the lawful currency of the PRC;

"Rules",

in relation to any Market, means the general rules,

operational procedures and other applicable rules, customs,
practices, procedures and regulations of the relevant Exchange,
Clearing House or Clearing System, as may be amended or

supplemented from time to time;

"U.S." means the United States of America; and
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"U.S. person" includes any natural person who is a citizen of or
resident in the United States; a corporation, partnership or other
business organisation organised or incorporated under the laws of
the United States or any political subdivision thereof, any estate or
trust which is administered by an executor or trustee who is a U.S.
person or the income of which is subject to U.S. federal income
taxation regardless of its source; any account (other than any
estate or trust) held by a dealer or fiduciary for the benefit of a
U.S. person and any partnership or corporation organised and
incorporated under the laws of any foreign jurisdiction which was
formed by a U.S. person principally for the purpose of investing in
securities not registered under the United States Securities Act of
1993. "U.S. person" shall not include any branch or agency of a
United States bank or insurance company that is operating outside
the United States for valid business reasons as a locally regulated
branch or agency engaged in the banking or insurance business
and not formed primarily for the purpose of investing in securities
not registered under the United States Securities Act of 1933. For
the purposes of this definition, the "United States" includes the
United States of America, its states, territories and possessions

and the District of Columbia.

“Transactions” means any transactions concerning the purchase,
subscription, sale, exchange or other disposal of any and all kinds
of Securities including (but not limited to) safe keeping of
Securities and providing nominee or custodian services, as well as

other transactions effected pursuant to this Agreement.

1.2 The headings to the clauses are for reference only, and shall

not affect the definitions and interpretation thereof.

1.3 Words denoting the singular shall include the plural and vice
versa; words importing any gender shall include every gender;
and references to person shall include companies, institutions,

partnerships or any other body corporates and entities.

1.4 Unless otherwise specified, where the Company is granted

with discretion, such discretion shall not be absolute discretion,
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and if such discretion is exercised, the Company shall not, to the
largest extend permitted by applicable laws, be liable (regardless
of any nature) to the Client or any other person, and the Company
shall not be held accountable for its acts, omissions or deletions.
1.5 Unless the context otherwise requires, the terms and
expressions not interpreted shall be explained in accordance with
the rules, regulations and procedures of the SEHK and HKSCC as

well as the “Securities and Futures Ordinance” or the regulations

thereunder.

1.6 References in this Agreement to clauses and appendices are
to the clauses and appendices of this Agreement.

1.7 References in this Agreement to an ordinance or a provision
of any regulatory rules shall include the current version of such
ordinance or provision and their amendments, replacements,
modifications, extensions or re-enactments hereafter.

1.8

In the event of any inconsistency between any provision of

this Agreement and any laws, the latter shall prevail.

2. Instructions and Authority
2.1 The Client confirms that the information provided in the
Account Opening Form is complete and accurate. The Client will
inform the Company of any changes to that information. The
Company is authorized to conduct credit enquiries on the Client to
verify the information provided.

2.2 All instructions shall be given by the Client (or the
Authorized Person) orally either in person or by telephone, or in
writing, delivered by hand, by post, facsimile transmission or
electronic means or by other manners as from time to time
accepted by the Company. The Company will not accept any sale

and purchase placing orders instructions transmitted via telephone

SMS, WeChat or WhatsApp.
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2.3 The Client understands that from time to time the Company
needs to act on facsimile or electronic instructions (including but
not limited to email), and the Client understands that facsimile or
electronic instructions are not secure means of communication
and there are risks involved. The Client hereby requests the
Company to accept facsimile or electronic instructions for the
Client’s convenience provided that the Company exercises
reasonable care in verifying the authorized signature of the Client
on the facsimile or the identity of the person giving the electronic
instructions, the Company shall not be liable for any actions taken

in good faith for accepting facsimile or electronic instructions that

are not given by the true Authorized Person.

2.4 The Client agrees to bear all the risks arising from the
breakdown or transmission failure of the communication facilities
or from any other cause or causes beyond the control or
anticipation of the Company and agrees to discharge the Company
of any liabilities in this regard. The aforesaid risks include but not
limited to a delivery errors, misunderstandings or errors arising
from the verification by the Company of the identity of the Client or

his Authorized Person.

2.5 The Client acknowledges and agrees that any instruction
given or purported to be given by any means to the Company by
the Client or by any Authorized Person and which are acted on or
relied on by the Company shall at all times be irrevocable and bind
the Client, whether or not such instructions are in fact given or
authorized by the Client. Under no circumstances, the Company

has any duty to enquire or verify the identity or authority of the

person giving instruction by any accepted means.

2.6 The Company will act as the Client’'s agent in effecting
transactions unless the Company indicate (in the Contract Note for
the relevant Transaction or otherwise) that the Company is acting

as principal.

2.7 Securities transactions effected by the Company on the

Client’s behalf are subject to the laws, regulations, constitution,

23 EFPRBAATARERERBUEERNEFEAFLNER (BF
BARREFEY), EFARBEENEFERNLFZENEELN - F
R FERR - ERRLEERA AT RETEFHENENEREEN
BYEN - REARTRNGEEBREEATPHNRERRAE
BERBLENSD  AATALHAREZFEIEREEMRENER
FEFETIMERNETERNTRES -

24 EFRARAEMEHERBARBER  FAEENR - EMt—1]
KRTYFEEFDERNREAMEENER - REARRRALTEES
EREEERE - LEARSEBARKEESER  RE - HEAREKAT
HEPNEZERRS DR ELERNER -

25 EFRERLFAEH (NBEA) ERAHEREALBBEDST A
BARATRERARTVRETSHASRENETETR - EETBERESL
OHEIRHEREBNRS - AmZiETNEEHEFRENHEEREA
TRE - EETERT KRR ERFEINZRBUTEZNG A
BEETHALZEONES -

Kt

26 BRART (EARRZHARENEMENERA) THMUBECH
BEBETRIN  ARIARUBFHREBEABHETRS -

27 AREAREFETHNRSRZARIEBNE - RS - KERN
SERMARIEETRER « R0 BE - A - RA - BE - X #

Version Nov 2024

10




SOLOMON

Section 1 - Client Agreement
F 181 - EFH#HS

by-laws, rules, customs and transaction levies of the relevant
market, exchange, clearing house or jurisdiction as amended from

time to time.

2.8 Where the Client is approved by the Company to engage in
margin trading, the Client will be subject to further terms and
conditions (as the case may be) set out in Section 2 “Client
Agreement for Margin Accounts”. However, nothing herein shall
require the Company to provide such further facilities. Where
liabilities arise pursuant to these further facilities, in addition to
any rights, the Company may have, the Securities held hereunder
shall be treated as security or collateral of such facilities (without
any other documentation signed by the Client) and the same shall
apply to all liabilities howsoever arisen.

2.9 By applying for the use of the Internet trading and other
services provided by the Company, the Client agrees to accept to
be bound by the further terms and conditions set out in Appendix
3 “Electronic Service Agreement”. However, nothing herein shall

require the Company to provide such other services.

2.10 The Client acknowledges and agrees that the Client retains
full responsibility for all Transactions, that the Company is
responsible only for the execution, clearing and carrying out of the
Transactions, and that the Company assumes no responsibility or
obligation for any conducts, actions, representations or
statements of any introducing firms, investment advisors or other
third parties in connection with the Account or the Transactions.
The Company will not be responsible for the suitability of any
Transactions carried out by the Client nor will the Company be
responsible for their profitability, tax,

legal and accounting

consequences of any Transactions.

2.11 Any advice or information (whether or not solicited) provided
by the Company and its directors, officers, employees or agents
shall not constitute an offer to enter into a Transaction or an

investment advice, and the Company shall assume no

responsibility whatsoever in respect of such advice or information.
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The Client should make his own independent judgments without

reliance on the Company for entering into any Transactions.

2.12 If the Company solicits the sale of or recommends any
financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s
financial situation, investment experience and investment
objectives. No other provision in these Terms or any other
document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates

from this Clause.

2.13 Purchasing Power: Purchasing Power is a mechanism that
dictates the total value of Transactions that you can enter into and
may apply differently to each Account or uniformly across all
Accounts. The level of Purchasing Power is calculated by the
Company at its sole discretion and in accordance with such
methodology as it may from time to time implement. For example,
the methodology may take into account, amongst other things,
the value of Investment Products, cash, collateral, margin and
other assets in the Accounts or otherwise held by the Company or
other third party for the benefit of the Client. The level of
Purchasing Power as calculated by the Company is final, conclusive
and binding on the Client. The Company makes no representations
or warranties that the Purchasing Power displayed is accurate,
timely or complete. The Client agrees that the Company shall not
be held liable for any losses or damages suffered by the Client as a

result of its use or reliance on the indicated Purchasing Power.

3. Dealing Practice

3.1 The Company is hereby authorized to act upon the
instruction of the Client to deposit, purchase and/or sell securities
for the Account(s) and otherwise deal with securities, receivables

or monies held in for the Account(s).

3.2 Notwithstanding anything herein contained, the Company

shall be entitled, at its absolute discretion, to refuse to act on any
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of the Client’s instructions and shall not be obliged to give any
reason for such refusal. In particular and without prejudice to
Clause 4.1, the Company may refuse to act on an instruction of the
Client if at the time of such instruction, there are insufficient

securities to effect settlement of the relevant transaction on the

due settlement date.

3.3 The Client acknowledges that telephone calls or other forms
of communication between the Client and the Company may be
recorded or otherwise electronically monitored without any
warning messages and that the record may be used as final and
conclusive evidence of the instructions in case of disputes. While
such tapes will remain the property of the Company, the Company
will provide to the Client on the Client’s request and at the Client’s
expense a copy of such tape.

3.4 The Client shall immediately notify the Company
(Settlement/Accounts Department) after payment of funds to the
Company by delivering to the Company evidence of such payment.
The Client acknowledges that payment of funds to the Company
may not be accredited to the Client’s Account or reflected in any
account statement until such notification is received by the
Company. The Client agrees that any interest payable to the
Company under Clauses 5.2 shall be calculated on this basis.

3.5 Request to cancel or amend the Client’s orders is only
possible before the orders are executed. In the case of full or

partial execution of the Client’s cancelled orders, the Client agrees

to accept full responsibility for the transactions.

3.6 By reason of physical restraints and rapid changes of
securities prices, the Company may not always be able to execute
the Client’s orders in full or at the prices quoted at any specific
time or "at best" or "at market" and the Client agrees to be bound
by such executions.

3.7 Market orders may result in unfavourable executions owing

to volatile market conditions. Moreover, cancellation of market
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orders is rarely possible as they are subject to immediate

execution.

3.8 The Client’s trading orders are good for the day unless the

Client specifies otherwise.

3.9 If an account is maintained with the Company with no
trading activity for the past 12 months or more, the account shall
be treated as dormant account. If an account is inactive for 2 years
with zero stock and zero balance on account, then the Company

may obsolete the account without further notice.

3.10 The Client authorizes the Company to, at any time and in the
Company’s absolute discretion, execute the Client’s instructions
for purchase and/or sale of Securities in combination with or in
separation from similar instructions received by the Company from
other Clients. The Client agrees that if the Securities available is
insufficient to satisfy the Company the combined Securities
purchase or sale orders, the Company will assign to the relevant
clients the actually purchased or sold number of Securities

according to the sequence of the instructions received.

3.11 Where the Company or the Business Agent is unable to
perform any order in full, the Company or such Business Agent
shall have the right of partial performance without prior notice to

or confirmation from the Client.

4. Settlement

4.1 Unless otherwise agreed, in respect of each sale and purchase
transaction executed on the Client’s behalf, unless the Company is
already holding cash or securities on the Client’s behalf to settle

the transaction, the Client will:

4.1.1 pay the Company cleared funds or deliver to it securities in
deliverable form; or
4.1.2 otherwise ensure that the Company has received such funds

or securities; by such time as the Company has notified (whether
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verbally or otherwise) the Client in relation to the relevant

transaction.

4.2 Unless otherwise agreed, the Client agrees that should the
Client fail to make such payment or delivery of securities by the
due date as mentioned above, the Company is hereby authorized

to:

4.2.1 in the case of a purchase transaction, to transfer or sell any
such purchased securities to satisfy the Client’s obligations to the

company; or

4.2.2 in the case of a sale transaction, to borrow and/or purchase
such sold securities to satisfy the client’s obligations to the

Company.

4.3 The Client hereby acknowledges that the Client shall be
responsible to the Company for any loss, costs fees and expenses
incurred by the Company in connection with the Client’s failure to

meet his obligations by the due date as described above.

4.4 The Account shall be opened in Hong Kong dollar or such
other currency as the Company and the Client may agree from
time to time. In the event that the Client instructs the Company to
effect any Transaction in a currency other than Hong Kong dollar,
any profits or losses arising from fluctuation in exchange rates of
the relevant currencies will be borne by the Client alone. Any
conversion from one currency into another required for the
Company’s performance or any action or step under this
Agreement may be effected by the Company in such manner and
at such time as it may decide in its absolute discretion. The Client
authorizes the Company to deduct from the Client’s Account any
expenses incurred in the course of currency conversion. The
Company reserves the right to decline at any time to accept and/or

execute any of the Client’s instructions as to currency conversion.

5. Commissions, Charges and Interest
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5.1 On all transactions, the Company is authorized to deduct the
Company’s commissions and charges in connection with any
transactions effected for the Client (as notified to the Client from
time to time), all applicable levies imposed by the Exchange or
Clearing House, brokerage, stamp duty, bank charges, transfer
fees, interest and nominee or custodial expenses, immediately
when due.

5.2 The Client shall pay interest on all overdue balances
(including interest arising after a judgment debt is obtained
against the Client) at such rates and on such other terms as the
Company reserves the right to vary the rate without notifying the
Client. Such interest shall be calculated and shall be payable upon
demand being made by the Company or on the last day of each
calendar month whichever is appropriate.

5.3 If the Company engages services of the Business Agent, the
Company shall be entitled (for its own benefit) to accept and retain
any commission or rebate the Company may receive in respect of
any business the Company provides to the Business Agent on

behalf of the Client.

5.4 The Clients shall bear any taxes, levies, tax reporting and
other obligations imposed by relevant authorities in any relevant
jurisdiction in respect of any instructions and/or activities made in
his Account. If demanded by such third parties, the Company has
the right to sell asset in the Client’s Account to settle any liabilities

without prior notice to the Client.

5.5 The Company shall be entitled to deposit all monies held in
the Account(s) and all monies received for or on the account of the
Client with one or more segregated account(s) in Hong Kong, each
of which shall be designated as a trust account or client account, at
one or more authorized financial institution(s) or any other person
approved by the SFC for the purposes of section 4 of the Client
Money Rules. Unless otherwise agreed between the Client and the
Company, the Company is entitled to retain any interest accrued

on client’s monies held by the Company.
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5.6 All commissions, charges and interests are subject to the

fees and charges schedule on the Company’s website.

6. Safekeeping and Disposal of Securities

6.1 Any securities which are held by the Company for

safekeeping may, at the Company’s discretion:

6.1.1 (in the case of registrable securities) be registered in the

Client’s name or in the name of the Company’s nominee; or

6.1.2 be deposited in safe custody in a designated account with the
Company’s bankers or with any other institution which provides
facilities for the safe custody of documents. In the case of
securities in Hong Kong, such institution shall be acceptable to the

SFC as a provider of safe custody services.

6.2 Where securities are not registered in the Client's name, any
dividends or other benefits arising in respect of such securities
shall, when received by the Company be credited to the Client’s
account or paid or transferred to the Client, as agreed with the
Company. Where the securities form part of a larger holding of
identical securities held for the Company’s clients, the Client shall
be entitled to the same share of the benefits arising on the holding

as the Client’s share of the total holding.

6.3 Unless otherwise agreed with the Client, the Company will
not, under Securities and Futures (Client’s Securities) Rule of the

Securities and Futures Ordinance, to:

6.3.1 deposit any of the Client’s securities with a banking
institution as collateral for an advance or loan made to the
Company, or with the Clearing House as collateral for the

discharge of the Company’s obligation under the clearing system;

6.3.2 borrow or lend any of the Client’s securities;
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6.3.3 otherwise part with possession (except to the Client on
Client’s instruction) of any of the Client’s securities for any

purpose.

6.4 Any cash held for the Client, other than cash received by the
Company in respect of transactions and which is on-paid for
settlement purposes or to the Client, shall be credited to a client
trust account maintained with a licensed bank as required by

applicable laws from time to time.

6.5 Securities held by the Company for safekeeping pursuant to
this Clause are held by the Company at the sole risk of the Client
and the Company shall not be responsible for or liable in respect of
any loss or damage suffered by the Client in connection hereof
unless such loss or damage has been caused as a direct
consequence of a gross act of negligence or fraud on the part of the
Company.

6.6 Insofar as any such securities do not constitute “Collateral”
as defined in the “Client Agreement for Margin Accounts” entered
into by the Company and the Client, the Client hereby expressly
authorizes the Company to dispose of such securities for the
purpose of settling any liability owed by the Client (or who is the
beneficial owner of such securities) to the Company for dealing in
securities or financial accommodation provided by the Company to
the Client which remains after the Company has disposed of all
other assets designated as Collateral for securing the settlement of

that liability.

6.7 The Client authorizes the Company to act on Instructions
relating to the Client’s Securities, including the exercise of voting
and other rights attached to the Securities. The Company may
decline to act on any Instruction in his absolute discretion without
giving any reason thereof, or when such Instruction is incomplete
or ambiguous or when the Company does not have enough time to
act on such Instruction. If the payment of any fees or expenses is
required to exercise any of such rights, the Company does not

need to comply with any Instruction of the Client unless and until
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it has received all amounts necessary to fund such exercise.

6.8 The Client agrees to deposit his own money which shall be
used solely for investment in Securities, The Client further agrees
not to deposit Securities, cheques, bank drafts or other assets not
under his name into his Account, and the Company may also reject
at any time such deposit of monies and/all assets by the Client.
Should the Company decide to accept the Client’s deposit into his
Account asset of the aforesaid third party, the Client shall
indemnify all losses and liabilities incurred by the Company in

connection thereby.

6.9 Securities returned to the Client do not need to be the
original Securities received from the Client, but need to be

Securities of the same quantity, type and description.

7. Liability and Indemnity
7.1  The Company will use all reasonable endeavours to comply
with and carry out Instructions given by the Client and accepted by
the Company concerning the Account or Transactions but neither
the Company nor any of its directors, officers, employees or
agents (save where it has been established that they or any of
them have acted fraudulently or in wilful default) shall have any
liability whatsoever (whether in contract, tort or otherwise) for any

loss, expenses or damages suffered by the Client as a result of:

7.1.1 Any inability, failure or delay on the part of the Company to
comply with or carry out any such instruction or any ambiguity or

defect in any such instruction; or

7.1.2 The Company in good faith acting or relying on any
Instruction given by the Client, whether or not such Instruction
was given following any recommendation, advice or opinion given
by the Company or by any of its directors, officers, employees or
agents; or

7.1.3 The Company failing to perform its obligations hereunder by
reason of any cause beyond its control,

including any
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governmental or regulatory restriction, closure of or ruling by any
Exchange (or any division thereof), suspension of trading,
breakdown or failure of transmission or communication or
computer facilities, postal or other strikes or similar industrial
action,

or the failure of any Exchange, Clearing House,

Correspondent Agent or other person to perform its obligations; or

7.1.4 Any Exchange, Clearing House, Correspondent Agent or
other person ceasing for any reason to recognize the existence or
validity of transactions entered into by the Company on behalf of
the Client, or failing to perform or close out any such contract
provided that such cessation or failure shall not affect the Client’s
obligations hereunder in respect of any such contracts or other
obligations or liabilities of the Client arising therefrom; or

7.1.5 The mis-understanding or mis-interpretation of any
instruction given or placed verbally or electronically, or delays or
errors in transmission owing to electronic traffic congestion or any
other causes, or any mechanical failure, malfunction, suspension
or termination of the continued operation or availability and
mechanical failure or inadequacy of the Company’s telephone or
telecommunication system or installation in connection with the
receipt and instruction

processing  of transmitted by

telecommunication devices and all other related equipment,

facilities and services.

7.2 The Client agrees to fully indemnify and keep indemnified
the Company and its Correspondent Agents, and their directors,
officers, employees and agents (“Indemnified Persons”) against
any loss, cost, claim, liability or expense, including legal fees, that
may be suffered or incurred by any and/or all of the Indemnified
Persons, arising out of or in connection with any Transactions, or
otherwise arising out of any action or omission by the Company in
accordance with the terms of this Agreement, or arising out of any
breach by the Client of any of its obligations under this Agreement,
including any costs reasonably incurred by the Company in
collecting any debts due to the Company or any unpaid deficiency

in the Account, in enforcing the rights of the Company hereunder
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or in connection with the closure of the Account, and any penalty
charged as a result of any Transaction to the Company by any
Exchange and/or Clearing House.

7.3 If the Client suffers any pecuniary losses due to the
Company’s default, his effective claims will be paid by the
Compensation Fund established under the relevant regulatory
rules, but shall be subject to the monetary caps and terms
stipulated by such relevant regulatory rules. Therefore, there is no
guarantee that such pecuniary loss will be paid in full, in part or at

all by out of the Compensation Fund.

8. The Standing Authority of Client Money
8.1 Deposit any sum of monies into any segregated accounts
which established and maintained by the Company or any
members of the group within the Company (under the
interpretation in "Companies Ordinance”)( “the Company Group”),
may transfer to and between any of the segregated accounts, in
order to discharge any obligations and liabilities owed by or on
behalf of the Client to the Company Group, whether such
obligations and liabilities are actual or contingent, primary or
collateral, secured or unsecured, joint or several; and/or

8.2 Pay/transfer any sum of monies to Client’s securities
account with the Company and/or any Hong Kong and/or overseas
broker’s securities account and its successors and assignees, for
the purposes of dealing in securities trading with Client or comply
with settlement or margin requirement (if applicable); and/or
8.3 Pay/transfer any sum of monies to segregated accounts
which established by the Company and to segregated accounts
which established by Hong Kong and/or overseas broker

and/or clearing house, and transfer to and between any of the

segregated accounts; and/or

8.4 Convert monies into any currencies
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8.5 The Client understands that his/her securities may be
subject to liens of third parties and the return of such securities to
the Client may be subject to the satisfaction of such liens. The
Client acknowledges that the authorizations given hereunder shall
not affect any other authorizations given to the Company or any
rights which the Client may have in dealing with the securities or
securities collateral in question, including the Company’s right to
dispose such securities or securities collateral in settlement of any
liability owed by or on behalf of the Client to the Company or a

third person.

8.6 The authorizations given hereunder may be revoked by the
Client giving the Company written notice at the address set out
above or otherwise notified to the Client in writing. Such notice
shall take effect upon the expiry of 14 days from the date of the
Company actual receipt of such notice.

8.7 The Client understands that the authorizations given
hereunder shall be valid for 12 months from the date hereof,
subject to renewal. The authorizations given hereunder
shall be deemed to be renewed if the Company gives to Client a
written reminder at least 14 days prior to the expiry date of the

relevant authorizations, and the Client does not object to such

deemed renewal before such expiry date.

8.8 This Agreement has been explained to the Client and the

Client understands and agrees with its contents.

9. Client Responsibility for Disclosure of
Interests

9.1 The Client shall pay attention to the provisions of the
Securities and Futures Ordinance and the obligations therein to
disclose certain shareholdings (including corporate and family
interests). Other disclosure obligations may arise under legislation
of other jurisdictions or the rules and regulations of relevant

markets.
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9.2 The Company is not responsible for reminding the Client of
any obligations in general or any obligations that may arise from
any Instructions of the Client or any obligations arisen as a result
of any Transaction or from any holdings or otherwise. Such
obligations of disclosure are the personal obligations of the Client.
The Company shall not be obliged to notify the Client in respect of
his holdings in any form or in respect of any time limits of such
holdings, except any notifications or statements that are expressly
required to be given according to these clauses. The Company
shall not be liable for any losses, costs or expenses arising from
any failure or delay by the Client or any other person to disclose in
accordance with any relevant obligations or from any delay or
default in notifying the Client in respect of executing any
Instructions, whereas the Client shall indemnify the Company
against any losses, costs or expenses arising from any such

failure, delay or default.

10. Set-off, Lien and Combination of Accounts

10.1 Without prejudice to any general liens or rights of set-off of
the Company or similar rights the Company may be entitled under
laws and in addition such rights, the Company shall also be subject
to general liens towards any monies, commodities or other
properties that the Client delivers to the Company for custody for
any purpose or holds in any Account (whether held by himself or
jointly with others), or that are held by the Company in custody at
any time and for any purpose (including for safekeeping) as a
continuing security for the compensation and payment of all debts

the Client owing to the Company as a result of the Transactions or

otherwise.

10.2 Without prejudice to any general liens or rights of set-off of
the Company or similar rights the Company may be entitled under
laws and in addition such rights, in respect of all or any securities
assets, monies or any other properties deposit at or otherwise held
by the Company on behalf of or in the name of the Client,
regardless such Securities, assets, monies or other properties of

custody or other nature, if the Client has any due yet unpaid
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amounts, the Company may sell such Securities, assets, monies or
other properties or any part thereof at such prices and in such
manners as the Company determines (the Company is authorized
to do all such things necessary in connection with such sale), and
apply the proceeds of the sale to set off or satisfy the debts of the
Client towards the Company, regardless whether any other person
may have interests in such properties or whether the Company has
advanced payments respecting such properties, and regardless
how many Accounts the Client opens with the Company, and the
Company has the right to, at any time without notice to the Client,
combine and/or consolidate the Client’s Accounts and utilize the
amounts therein to set off the obligations or liabilities the Client
owing towards the Company, whether such obligations are actual
or contingent, fundamental or incidental, secured or unsecured,

joint or several.

10.3 Without limitation or amendment to the general provisions
of this Agreement, the Company is hereby authorized to, without
prior notification, transferred any assets among different Accounts

the Client opens with the Company.

10.4 For the purpose of combination, consolidation or set off, the
Company may, at any time without notice to the Client and at its
discretion, convert by lawful means the monies in the Account or
under the services into any currencies at such exchange rate at the
date of entry as

determined by the Company.

11. Transaction Notices and Statements

11.1 The Company will report to the Client about the status of

transactions execution in the following ways:

(a) promptly by telephone, facsimile or otherwise; and/or

(b) by sending the Client Transactions confirmation and account
statement by post or by electronic means in two business days
after transactions execution.

(c) In any particular month, unless there is no Transaction or

balance, the Company will send to the Client monthly statement
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(in hard copy) showing the monthly transaction summary or an

electronic monthly statement.

11.2 The Client has the duty to examine carefully the
Transaction confirmations, the account statements and the
monthly statements, and to notify the Company in writing of any
error or inconsistency therein within 5 Business Days, or such
other period of time as specified by the Company generally or in
any particular case, after the sending date of such confirmations or
statements. The Client agrees that the Company is not responsible
for the damages caused by the delay in notifying the Company of
such errors and for the influence of market fluctuations.
Furthermore, in the absence of manifest errors, the Transaction
confirmations, the account statements and the monthly
statements shall be conclusive, the Client shall be deemed to have
waived the right to challenge any errors, and the Company shall be
released from all claims by the Client in connection with the

statements or any action taken or omitted regarding the Account.

12. Events of Default

Any one of the following events shall constitute an “Event of

Default”:

12.1 The Client’s failure to pay any deposits or any other sums
payable to the Company or submit to the Company any documents
or deliver any securities to the Company hereunder, when called

upon to do so or on due date;

12.2 Default by the Client in the due performance of any of the
terms of this Agreement and the observance of any by-laws, rules
and regulations of the appropriate Exchange and/or Clearing

House;

12.3 The filing of a Petition in bankruptcy, winding up or the
commencement of other analogous proceedings against the

Client;
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12.4 The Client is judicially declared insane or incompetent;

12.5 The levy or enforcement of any attachment, execution or

other process against the Client;

12.6 Any representations or warranty made by the Client to the
Company in this Agreement or in any document being or becoming

incorrect or misleading;

12.7 Any consent, authorization or board resolution required by
the Client (being a corporation or a partnership) to enter into this
Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and

effect;

12.8 The occurrence of any event which, in the sole opinion of
the Company, might jeopardize any of its rights under this
Agreement, and upon the occurrence of any of such events, the
Company shall be entitled, in its absolute discretion, to the extent
as permitted by law, without notice or demand and without
prejudice to any other rights or remedies available to the

Company, forthwith to:

(@) sell or realize all or any part of the Client’s property held by
the Company in such manner and upon such terms as the
Company may conclusively decide and satisfy client’s obligations
and indebtedness towards the Company out of the net proceeds
(with fees, expenses and costs deducted) thereof;

(b) cancel any open orders for the purchase or sale of securities;
(c) sell any or all securities long in the Client’s account;

(d) buy any or all securities which may be short in the Client’s
account;

(e) exercise any of its rights under this Agreement; and/or;

(f) close the Account or terminate all or any part of this

Agreement.

13. Terms and Termination
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13.1 This Agreement will commence on the date upon which any
one of its Directors, Managers, Authorized Officers or Responsible
Officers sign this Agreement and continue until the Agreement is

closed by either party.

13.2 The Agreement may be terminated by the Company if any

one of the Event of Default occurs.

13.3 Either party may terminate this Agreement at any time by

giving the other party a notice in writing.

13.4 Pursuant to and subject to the “Anti-Money Laundering and
Counter-Terrorists Financing (Financial Institutions) Ordinance”,
Cap.615 and the relevant Guidelines from time to time issued by
“The Securities and Futures Commission”, the Company may

suspend or terminate any of the Client’s account if:

(a) the Client fails to provide sufficient verification of his identity
within a reasonable timeframe;

(b) the Client fails to provide sufficient verification of his address
within a reasonable timeframe;

(c) the Client fails to provide valid contact telephone number
and/or address to the Company;

(d) the Client rejects the amendments made by the Company to
the provisions of this Agreement or rules of business; or

(e) the laws /regulations required so.

13.5 Upon termination of this Agreement, all amounts due and
owing by the Client to the Company shall become immediately due
and payable. The Company shall cease to have any obligations to
purchase or sell securities on behalf of the Client in accordance
with the provisions of this Agreement, notwithstanding any

Instructions from the Client to the contrary.

13.6 In case of any cash or securities balances in the Client’s

account upon termination of this Agreement, the Client shall
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withdraw such balances within 5 business days from the date of
such termination. If the Client does not do so, the Client agrees
that the Company may, on the Client’s behalf and without any
responsibility for any loss or consequence on its part, sell or
dispose all of the Client’s securities in the market or in such
manner and at such time and price as the Company may
reasonably determine and send to the Client, at the Client’s sole
risk, its cheque representing any net sale proceeds and credit

balances in the Client’s account to the Client’s last known address.

14. Notices and Communications

14.1 The Company will notify the Client of any material changes
in respect of the Company’s business which may affect the
services the Company provided to the Client.

14.2 All notices, reports, statements, confirmations and other
communications shall be in written or electronic form (if
applicable) and shall be delivered in person, by post, by facsimile
or by e-mail to the Client, at the address, facsimile nhumber or
e-mail address provided by the Client in the Account Opening
Form, or at such other address, facsimile number or e-mail
address as designated by the Client through written notice to the
Company; and if to the Company, at the address of its office as the
Company may from time to time select and notify the Client. For
general issues such as changes in commission, interest rate,
account opening fees, various transaction fees alike and
amendments to this Agreement, the Company may inform the
Client by ways of website releases, electronic trading system

publications and other appropriate announcements without having

to inform the Client through the above means.

14.3 All notices, reports, statements, confirmations and other

communications shall be deemed to have been duly served:
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(a) if delivered in person, at the time of delivery to the Client; or
(b) if delivered by facsimile or e-mail, at the time of
transmission; or

(c) if sent by post, within 2 Business Days after posting; or

(d) if delivered by public announcement, on the date of

publication.

14.4 The Client agrees to check regularly his mailbox, e-mail
inbox, facsimile machine and other facilities used to receive
communications from the Company. The Company will not be
responsible for any losses arising from the Client’s failure, delay or
negligence to check such sources or facilities of communication or
arising from any failure of such sources or facilities of

communication.

14.5 For the purpose of protecting the interests of both parties
and detecting and rectifying misunderstandings in a timely
manner, the Client agrees and authorizes the Company, at its
discretion and without further prior notice, monitor and record the
electronic communications and telephone conversations between

both parties.

15. Amendments

15.1 The Company shall be entitled to make such amendments,
additions, deletions or variations ("Amendments”) to the terms as
the Company consider necessary including but not limited to
ensuring compliance with the rule referred to in the following
Clause 19 - “Laws and Rules” hereto. The Company will give the
Client written notice of any such Amendments as soon as
practicable after such Amendments are made, and such
Amendments shall take effect when such notice is dispatched to

the Client.
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Agreement by the Client.

15.3 No amendment made by the Company to the terms in this
Agreement or by the Client to the Company in relation to the
information supplied herewith will affect any outstanding order or
transaction or any legal rights or obligations which may have

arisen prior thereto.

16. Agents

The Company is authorized to employ agents to perform all of its
duties hereunder and to provide information regarding the
Account to such agents. The Company may seek, at the Client’s
cost and act on an opinion from any lawyer, accountant or other

expert and shall not incur any liability by acting upon such opinion.

17. Short Selling

17.1 The Client undertakes that he will not effect any short selling
order (for example, an order for sale of securities to which the
Client does not presently own or is entitled to only as a result of

borrowing these securities) through the Company.

17.2 The Client understands that where the Company is selling as
agent, the Company shall not convey or accept an order to sell
securities which is a short selling order at the Hong Kong Stock

Exchange.

17.3 The Client will be responsible for any losses resulting from

their settlement failures.

18. Confidentiality
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18.1 The Company will keep information relating to the Account
confidential but may provide any such information to the Exchange
and the SFC or any other regulatory authorities (including
overseas regulatory authorities) to comply with their requirements
without any consent from or

or requests for information,

notification to the Client.

18.2 Where the Client is an individual, the Company is subject to
the Hong Kong Personal Data (Privacy) Ordinance which regulates
the use of personal data concerning individuals. The Client
acknowledges and undertakes that he fully understands and
accepts the provisions as set out in Appendix 1 “Personal

Statement Collection Statements”

19. Laws and Rules

19.1 All transactions in securities which the Company effects on
Client’s instructions shall be effected in accordance with all laws,
rules and regulatory directions applying to the Company. This
includes the rules of The Stock Exchange of Hong Kong Limited
(“the Exchange”) and of the Hong Kong Securities Clearing
Company Limited (the “Clearing House”). All actions taken by the
Company in accordance with such laws, rules and directions shall

be binding on the Client.

19.2 Each of the term of this Agreement is severable and distinct
from the others. If any term in this Agreement is inconsistent with
any present or future law, rule or regulation of the Exchange, the
Clearing House or any authority having jurisdiction over the
subject matter of this Agreement, such provision shall be deemed
to be rescinded or modified in accordance with any such law, rule
or regulation. In all other respects, this Agreement shall continue

and remain in full force and effect.

19.3 The Client acknowledges that he has been required to pay

special attention to the provisions as amended from time to time in
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“The Securities and Futures Ordinance” (“SFO”) related to the
market misconduct and disclosure of interests sections. The Client
has been reminded that he himself shall be responsible for
compliance with and for ensuring compliance with any duties or
obligations arising from the SFO. The Client confirms that he is
aware of the provisions contained in the SFO and that he will
comply and ensure compliance with the foregoing clauses so as to
ensure the Company will not be in breach of the SFO as a result of
anything done or proposed to be done by the Company when

acting on the Client’s instructions.

19.4 If the Company fails to meet the obligations to the Client
pursuant to this Agreement, the Client shall have a right to claim
under the Compensation Fund established under “The Securities
and Futures Ordinance”, subject to the terms of the Compensation

Fund from time to time, and as mentioned in Clause 7.4 above.

20. Joint Account

20.1 Where the Client comprises two individuals:
20.1.1 Each such individual shall be jointly and severally liable for

all obligations under this Agreement;

20.1.2 The Company may accept Instructions from, give receipts
to and for all purposes deal with any one of such individuals
without notice to the other individual and the Company is not
responsible for determining the purposes or propriety of an
Instruction the Company receives from any such individual or for
the disposition of payments or deliveries among such individual.
The Company reserves the right to require written instructions

from all such individuals at its discretion;

20.1.3 Any delivery of payments or securities to any one of such
individuals shall be a valid and complete discharge of the
Company’s obligations to each individual regardless of whether
such delivery is made before or after the death of any one of such

individuals;
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BAZLWE - MBERABNEFPHNEMAL - FRATREERRES
FEAEAMBELNERZENAZEEE  KEFEAREMALE
WA ERRNEEFE ARTREBREFEMRZIEREN,;

2013 A REAFEFEABNEANRNESXAREENNLTE
RERATHEBEBEAZENEL - BREZRXVEZEEELPPEA—EE
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20.1.4 Any notices and communications sent to one such
individual will be deemed notice to all individuals holding the

Account;

20.1.5 On the death of any of such individual (being survived by
any other such individual), this Agreement shall not be terminated
and the interest in the Account of the deceased will thereupon vest
in and inure to the benefit of the survivor(s) provided that any
liabilities incurred by the deceased Client shall also be enforceable
by the Company against such deceased Client's estate. The
surviving Client(s) shall

give the Company written notice

immediately upon any of them becoming aware of any such death;

20.2 This Agreement shall be binding on the Client’s heirs,
executors, administrators, personal representatives, successors

and assignees, as the case may be.

21. Conflict of Interest

21.1 The Client acknowledges and agrees that the Company, its
directors, officers or employees and its agent may trade on

its/their own account.

21.2 The Company is authorized to buy, sell, hold or deal in any
securities or take the opposite position to the Client’s order
whether it is on the Company’s own account or on behalf of its

other Clients.

21.3 The Company is authorized to match the Client’s order with
those of other Clients.

21.4 In any of the situations referred to in this Clause, the
Company shall not be obliged to account to the Client for any

profits or benefits obtained.

21.5 The Company has the right to effect Transactions in

Securities in which the Company has a position or in respect of

20.14 BRERPPELQ—
BRFBEA;

BEEANEEBNER RS SRR R EITZIR

20.1.5 EREA—EEAZRT (EREMBEADELEFER) KA8E

BABELL - HECHBENEETRA AT R EELISEEER
HUEH  CHEERFPHEZRSEBTERSEZ SRPTNEGZEERS

MBEBASETENR - BUAMERBANERLQT -

202 EERRETWERT - ABRBERNE - BEBNTA BEE

EABALE  EERANZBABEEYRT -

21. MZEER

211 EFERLRARARTREES -SRBENE
UREXSIRFE

HEBRIET
e

212 XREBEER®R
L HERNEFEETR

AEZFETEEINREMER) BEA &
EE NRMEERETHUNEREE -

213 AT EERBEREREHMERNERETHE -

214 EARRPRENEEAER T FATHLAEBHEFHRBMEH
A =R -

215 AN BERE AN BREAMZESEREHE REASEM
BONEFETRS -
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which the Company acts as underwriter, sponsor or otherwise.

21.6 The Company has the right to have the Instructions

executed by any other brokers.

21.7 The Company has the right to request, accept and retain
any rebates, brokerage fees, commissions, fees, benefits and
discounts arising from execution of trading and other benefits
derived from Transactions. The Company may also in its sole
discretion provide any benefits to any persons related to such

Transactions.

22. Suitability

22.1 General: Where the Client enters into a transaction:

(a) the Company may have solicited the sale of or recommended
to the Client the relevant Investment Products pursuant to Clause
22.2 (Transaction entered into with the Company with solicitation
of the sale or recommendation of Investment Products by the

Company); and/or

(b) the Client may have done so without solicitation or
recommendation from the Company or in circumstances where it
is inconsistent with any solicitation, recommendation or advice
from the Company pursuant to Clauses 22.3 (Transactions
(excluding transactions in Complex Products) entered into with the
Company without any solicitation or recommendation or which is
inconsistent with any advice from the Company) and 22.4
(Transactions entered into with the Company in Complex
Products, without any solicitation, advice or recommendation from
the Company or which is inconsistent with any advice from the

Company).

22.2 Transaction entered into with the Company with
solicitation of the sale or recommendation of Investment

Products by the Company

21.6 XATERUEIEBESE NG T EthELHT -

217 XREBEEX #ERERBTOERNTEEEEZEMRE - €4
Z fHE- B M= ANREMBERSEEZME - ARTMY M
MEBNE#REEONETRSBRZETAL -

aEk
221 —f% . EEFERRSN :

BARNTEMNBEFEESEZRRE

EmiRS ) WREDEFBEHENEZRBEBAREEZR ; N/ N

(D)IRIBEE 22.3 1} ( AR AT ERNRBERRZZRNERQATINETAR
EA—BHRS (FEEERERNRS )) W% 224 1k ( BXAT:
RV FRIAE - FEBNALLNTINETREA—BHNERERR
2 ) EFUREANESAATINEORENZENARQTEE

BARRA—HHBERNERRS °

=]

l
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/

R
#
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(a) If the Company solicits the sale of or recommends any
Investment Products to the Client, such Investment Products must
be reasonably suitable for the Client having regard to the financial
situation, investment experience and investment objectives of the
Client. No other provision in the Agreement or any other document
that the Company may ask the Client to sign and no statement
that the Company may ask the Client to make derogates from this

Clause 22.2(a).

(b) Without derogating from Clause 22.2(a), before entering into a
transaction in Investment Products solicited or recommended by
the Company, the Client accepts and agrees to the following, and
the Company shall be entitled to rely on the Client’s acceptance of

and agreement to the following:

(i) any information that the Client provides to the Company,
including for the purpose of assessing whether it would be
suitable for the Client to deal in such Investment Products in
accordance with Clause 22.2(a), is valid, true, complete,

accurate and up-to-date;

(i) if the circumstances relating to the Client or the Investment
Products change, such Investment Products which the
Company initially solicited the sale of or recommended to the

Client may no longer remain suitable to the Client;

(iii) the Company bears no ongoing responsibility to ensure
that such Investment Products which it has solicited or

recommended remains suitable to the Client;

(iv) in order to make an informed investment decision, the
Client would need to understand the nature, terms and risks of
such Investment Products; and consider its own
circumstances, including but not limited to the financial
situation, ability to assume the risks of such investment
products and bear the potential losses from trading in such
investment products, investment experience and investment

objectives of the Client; and

(a) IRAATIDEFBEHENRZTOREEm  ZFREEMY
AEEBEFPNMBERL  RELBNREEBCNER NGEESE
B KpEB A AT UEBRKREFZZENETE M XA FRETEMR

URA AT IREERE FIFLME B AERIBEASE 22.2(a)
BRAIRTE -

(b) ERRIESE 22.2 (a) RAORERRIR T - EERR QT RBERE
BNREERRZZA  ERFERUERTNIEIE  MALTEEKE
ERHLUTEENEZNEE

() BEFAAATIRENETEFOBEN TR EMERERH
BEAFEELRIESE 222 (a) KHRERSZEREEREEE
EZENRENTEAER

(i) MRAEFFREEMMBENBELRELZSE  A2TIRYIEE
REBHENEANREERUEFBEGZER

(i) AR AEERFEBEIZBENZSREERIDABEER
NWEEAFBERL ;

(iv) RULBENRERR SRPFERBEREERNMEE - BRI
B - WHEEBESIER - 8FREARRMEBNRR - REEREBREE
BENNREERRZEERRAZEREN RECRAEFREBRS;
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(v) where necessary, the Client shall seek independent
professional advice about the Investment Products that the

Client intends to deal in.

22.3 Transactions (excluding transactions in Complex Products)
entered into with the Company without any solicitation or
recommendation or which is inconsistent with any advice from the

Company.

For any transaction that the Client enters into with the Company
(excluding transactions in Complex Products) without any
solicitation or recommendation or which is inconsistent with any
advice from the Company, before entering into such transaction,

the Client accepts and agrees to the following, and the Company

shall be entitled to rely on the Client’s acceptance of the following:

(@) such transaction is entered into by the Client solely at its own

risk and request of the Client and is based on its own judgment;

(b) the Client is fully aware of and understands the nature, terms

and risks of such transaction;

(c) the Company is not required to assess or advise on the

suitability of such transaction for the Client;

(v) BER  EFRMEFPHEXZNREEREKBUNERER -

223 BANTESNERERERHELLATNETERF —BHEK
Z (FEEEHRERNRS )

HREPAXRNTERNRBERRZZNELAINETER A —HM
RS (FEEEREERNR S ) EERZSERSZAH]
AR TIEER  MALTBEREBEZFHUTSEENESINER

BERER

(a) ZEXFAEFEATHERRAEFRERNER TERBCHH

EMAER ;
RBMUE

(b) ERFE FEE B RZ AR ER

(0 RATEFBMZERGHEFNBSHETTEEHRE

(d) the Client has considered its own circumstances, including but | (d) EFE2ZEBEER  SFEEREREERT « #FEZERSHNE
not limited to its financial situation, ability to assume the risks of | BREES - FIBEZSKREE SHEBTEEREN RELRMIRERR ;
such transaction and bear the potential losses from trading in such

Investment Products, investment experience and investment

objectives;

(e) where necessary, the Client shall seek independent | (e) MNER  EEEMZXSHMABUNEEER

professional advice concerning such transaction;

(f) the Company does not provide advisory services to the Client | (f) ZATREDELIRHZEMRY B RFIERZSZSHEEBHEDE
and therefore does not assume any advisory duty of care or | F#:2EEEHE ; &

obligation in relation to such transaction; and
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(g) unless caused by the Company's wilful misconduct or
negligence, the Company is not liable for any loss (including
indirect or consequential loss), cost or damage of any kind
incurred or suffered by the Client or any other person with respect
to any such transaction.

22.4 Transactions entered into with the Company in
Complex Products, without any solicitation, advice or
from which is

recommendation the Company or

inconsistent with any advice from the Company.

For any transaction that the Client will enter into with the Company
in a Complex Product, without any solicitation or recommendation
from the Company or which is inconsistent with any advice from
the Company, before entering into such transaction, the Client
accepts and agrees to the following, and the Company shall be

entitled to rely on the Client’s acceptance of the following:

(@) such transaction is entered into by the Client at its own risk and

request and is based on its own judgment;

(b) any information that the Client provides to the Company,
including for the purpose of assessing whether any transaction in a
Non-Exchange Traded Derivative Product would be suitable for the
Client in accordance with the Code or any other regulatory

requirement, is valid, true, complete, accurate and up-to-date;

(c) the Client has considered its own circumstances, including but
not limited to its financial situation, ability to assume the risks of
such transaction and bear the potential losses from trading in such
Complex investment and investment

Product, experience

objectives;

(d) the Client is fully aware of and understands the nature, terms
and risks of such transaction;
(e) where necessary, the Client will seek independent professional

advice concerning such transactions;

(9) BREAARTHBABTRABMBHASIRNEIN - ARTWAERER
FETEMALTMETZERZBERAZZNEMIER ( EBEALE
RUBEK ) ERNEZTEE -

224 BERATEMRPREE  SERABSFVEXQTINEDTS
EfA—BMEHERRS

HREPBEARRTIERNAECS R AT EUBBREZREARATMN
TURRA—BNEOERERRD EERZERSZA - EFER
WERTIEE MALATBEEKBEZFHUTSENEZNER

() ZEXRSHEFERTRIERRINERNER FERBECSHHEE
& ;

(b) EFBALTRENEATEN (RERTHIERBMRSMITEE

mRNETRSEERBRETEANETEHMEERKBEEFZENE
HHEM ) 9REN - HEE - 8 EREENNEN ;

(o EFEEEBEBNERN  SRERRRMBRR  HEZELZIZM

EIREE S - HIEZEERERXRINEBEIEREEN  BELE - REE
BE

(d) BEFFANMELERFZZZHME - FRRER ;

s

(o) HER  EFEMZSERZEMBUNEERR -
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(f) if circumstances relating to the Client or the Complex Product
change, such Complex Product may no longer remain suitable for
the Client, and the Company has no ongoing responsibility to
ensure that any Complex Product that the Client has transacted in

remains suitable for it; and

(g) the Company owes and assumes no obligation whatsoever to
ensure that any such transaction in an Exchange-Traded
Derivative Product is suitable to the Client. Such limitation of the
Company's obligation or duty is subject to compliance with the

Code and other Applicable Regulations.

22,5 Institutional Professional Investors

(a) Clause 24.2(a) shall not apply to any Clients who are

"Institutional Professional Investors". The term "Institutional

Professional Investors" means Clients who are persons falling
under paragraphs (a) to (i) of the definition of "professional
investors" in section 1 of part 1 of Schedule 1 to the SFO, to whom
the Company is not required, under the law or under the Code, to

assume or discharge any obligation for ensuring the suitability of

any Investment Products or their recommendation or solicitation.

(b) While the Company may in fact provide some or all of the

following services/information to Institutional Professional
Investors, if the Client is an Institutional Professional Investor, the
Client acknowledges and confirms that the Company has no

regulatory responsibility to do so:

(i) Information about Clients: the Company is not required to
establish the Client’s financial situation, investment experience

or investment objectives;

(i) Suitability: the Company is not required to ensure that a
recommendation or solicitation is suitable for the Client;
(iii) Knowledge of derivatives: the Company is not required to

assess the Client’s knowledge of derivatives and characterise

fm o BERE

miiAREE

(f) MRAEFFEMERMENBERRELS(L ZFEME

BEEP  ARORSEEIEGREPRSNEMERE
=
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1

(9) AR LEEMTERBERETRERSMRZNITEERNETZSE
REBEEE - BRARAIERHABENZSERABZRINBTEA R

22,5 HEBEXEREE

(@) % 242 (a) FABRARE "HBEEREE , WEQUER -T#E8
BEREE  BHS (BERPAERM) Wix—5 180 " EXREE

RRE 1 BE (a) RES (1) BRENES  RIBAPIATER -
AADMAHHARABTEARE  LRRREERNSBLAHR
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(b) BEARTEE LU ORBERREZRBMOTZE NIIRT /
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FREIUEERE

() =RPEM : APTRFEUFZFNMBNN - RELRNIRER

& .
Bl

(i) 58% . ARTEFTREEZZNRBESER
EERBIRETERSE 5.1 A RERFG
LHPTEmAVAEE = PETHMT

(i) PTEMAE  ART
ERHUTEMMOME - WERE

Version Nov 2024

38




O I O M O N Section 1 - Client Agreement
J B 180 - BEFHES

the Client based on its knowledge of derivatives under the

requirements of paragraph 5.1A of the Code;

(iv) Requirements regarding Complex Products: the Company
is not required to ensure that (i) a transaction in a Complex
Product is suitable for the Client in all circumstances, (ii)
sufficient information on the key nature, features and risks of a
Complex Product is provided to the Client before entering into
such transaction and (iii) warning statements in relation to the
distribution of a Complex Product are provided to the Clientin a
clear and prominent manner, pursuant to the requirements

under paragraph 5.5(a) of the Code;

(v) Risk disclosure statements: the Company is not required to
provide the Client with written risk warnings in respect of the
risks involved in any transactions entered into with the Client,

or to bring those risks to the Client’s attention; and

(vi) Disclosure of sales related information: the Company will
not be subject to the requirements of paragraph 8.3A of the
Code relating to disclosure of sales related information
(applicable where the Company distributes an investment
product to the Client, in which case the Company should
disclose to the Client certain information prior to or at the point
of entering into the relevant sale, such as (i) the Company's
capacity (whether as principal or agent) or (ii) the Company's

affiliation with the product issuer, etc.).

(c) In the event of any inconsistency between any term of the

Agreement and Clause 24.5(b), the latter shall prevail.

23. Assignment

23.1 The Client shall not assign, transfer or dispose of all or any
part of his rights, interests or obligations in or under this
Agreement to any third party without the prior written consent of

the Company.

(iv) BREHRERNEX  AATRFREBBRTERESS5 (a) 5
EK - WR (1) BHERNRZEMEBRR MIBGER - (i)
EEAZERZZANEFREBREEERNBERTEE - FEA

BT AEN - R (i) LEMERN AR D EPREHEEBREER
DIEERANERER ;

(v) ERIREZR: AATYRFTOEFEERNEZTRERNED
RENER  MEFREZEFIRZSEAR X

(vi) SHEMRBEEMIKE  RATARZRNIBTERISE 8.3 A KR
RIFEHRBENRBNEXR (BRTARIREFRDHREERN
BR - BEEEBERT ARTYREEABBEEEZNRZBRER
WEFLER - SN (1) ARTINED ( BRZFEREISAEEN
EA) B (i) ARTEERBITANBERE GRS ).

(0) MRABHZAEMIERESS 245 (b)) FA—F - RIEE 245 (b)
R -

23. EE

231 EFURAREBNBAATINELEBRE ELFAEREFELRR
BREABE L TRERN  EEARBLER BRALETHE=E -
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23.2 The Company shall have the right to assign, transfer or
otherwise dispose of all or any of its rights, interests or obligations
in or under this Agreement to any third party as it thinks fit and

without having to notify Client or obtain Client’s consent.
24. Representations and Warranties

The Client represents, warrants and undertakes (and such
representations, warranties and undertakings shall be deemed to

be repeated by the Client on the date on which Transaction is made

pursuant to this Agreement) that:

24.1 The information provided by the Client pursuant to this
Agreement is true, accurate and complete, and the Company shall
be entitled to rely thereon until the Company has received written
notice of any changes to such information. The Client will notify the
Company immediately in writing of any material changes in such
information; the Company also has the obligation to inform the
Client timely of any material changes on its name, address,
registration status, services, charge rates and margin/short selling
facilities;
24.2 All necessary consents or authorizations necessary for
signing these Terms and for the carrying out of any Securities
Transaction on any market have been obtained and are in full force

and effect;

24.3 The Client has the authority, power and legal capacity to open
the Securities Account and to perform its obligations under these
Terms, and these Terms constitute valid and legally binding

obligations of the Client;

24.4 The execution, delivery and performance mentioned in any
clauses will not violate or in breach of any laws applicable to or
binding on the Client or enforce the creation of any lien, security

interest or encumbrance on the Client’s assets;

24.5 The Client shall provide or endeavour to provide the Company

232 AREUERFHNEEFABIEFNREEMBER R ATES

MR ERBEZ THEHNNMOEF - ERWERHEE=—FLE &
B HE -

EAMRE
BEREMH - RENEGE ( MERRAFRREREMETRIZNEREE

BEMFL ):

241 ERREBAHRRENENZEE - ERREN  REAQTEE
RBEZSERNTEEEARATINABRERNEINEABANSLE - Nz
- EFRUBNEEBENAAT ; KAATYREERE
SEAERME - A - EMRE - REAR - BRUURFRES/EERES
HMNEABERRBANES;

242 BRBHEBUSHRERNENTS i
UARBNEE - DEBT RN RER;

TREEURBSRZMEN—

243 EFEERUBHREARBESHEREBTEEENEE EOK
AEER  BERRHEFPRBUABUAEREZRORNNEE ;

244 HEIBRRERNAT RUYRBTRASERNESETER TN
HEFPBNRNWEE  JEEEFNEEEL FHEE  ERESZN
EERE ;
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with the required relevant information, so that the Company could

perform and comply with its obligations under this Agreement;

24.6 Within the scope permitted by law, the Client warrants and
undertakes to ratify and confirm as required by the Company any
acts, deeds, things or matters lawfully done by the Company in the

proper performance of its duties or obligations hereunder.

25. General

25.1 Time shall in all respect be of essence in the performance of

all of the Client’s obligations under this Agreement.

25.2 A failure or delay in exercising any right, power or privilege
in respect of this Agreement by the Company will not be presumed
to operate as a waiver, and a single or partial exercise of any right,
power or privilege will not be presumed to preclude any

subsequent or future exercise of that right, power or privilege.

25.3 The Client acknowledges that he has read either the Chinese
or English version of this Agreement and has fully understands the
contents of this Agreement. The Client accepts this Agreement in
its entirety. In the event that there is any inconsistency between
the English version and the Chinese version of this Agreement, the

English version shall prevail.

25.4 This Agreement shall be governed by and construed in
accordance with the laws of Hong Kong. The parties to this
Agreement hereby irrevocably submit to the non-exclusive
jurisdiction of the courts of Hong Kong, provided that the Company

shall have the right to enforce this Agreement in such other courts

having jurisdiction as it selects.

25.5 Where the Company explicitly receives monetary benefits
from a product issuer (directly or indirectly) for distributing an
investment product, the monetary benefits that are receivable by
the Company in general would not be more than 5% of the of the
investment amount.

The Company shall disclose separately

NEUEITRETHE PR

246 WERBHNBEN FERE RFGERAATNEKIER K IER
EURLTGEMBETABENETARFBSAMAIFENTS - 2
% SBHEAMFES -

25 —MREHE

251 BEHREFETEARZERNEL  EFEEENER -

252 RATREVIEBITERHABRBAOETAER - EOEE - Rt
WERERBBNEZEN  REAQTITRECERHLEIEF - #H
SRR - RERRE RBIRIEENASRAT EZAEN ~ R -

253 BFER  EFCARBEBABENPXEARE - WeEHA
THENAE, ERTE2RIAHE - MRABENPEIREZEE

HER  DIESRERE -

254 BFBEELENREBFIREEUREBLIEHRE -BESIHEZA
AR EREBERNIFEBEEERMERE - BARIBEELR
SEENEMB AT EERER ARSI NITIHE -

255 ARSI EREBREERHEUERZTANNEEN R ZEF
B-RAGBERETELZ 5%  EthER T, ARTEEBEFEE

HEAR SR -
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relevant monetary benefits in Client’s statement if this is not the

case.

25.6 Words importing the singular shall include the plural and
vice versa; and words importing a gender shall include all genders.
Words denoting a person shall include a firm, a sole proprietorship,

a partnership and a corporation and vice versa.

25.7 The Client agrees that this Agreement and all its terms shall
be effective individually and collectively in regards to the Accounts
opened or re-opened with the Company, and shall be legally
binding to the Company, its successors and assignees (whether
arising due to merger, consolidation or otherwise) as well as to the
Client himself, his heirs, executors, administrators, successors and

assignees.

25.8 Severability: If any provisions of this Agreement are held to
be invalid or unenforceable by any court or regulatory body, such
invalidity or unenforceability shall apply only to such provisions.
The validity of the remaining provisions shall not be affected
thereby and this Agreement shall continue to be effective after

such invalid provisions are excluded.

25.9 If the Company solicits the sale of or recommends any
financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s
financial investment investment

situation, experience and

objectives. No other provision in these Terms or any other
document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates

from this Clause.

25.10 The Company will not open accounts or effect transactions

for U.S. persons (except as permitted under Rule 15a-6 of the

Securities Exchange Commission).

25.11 Electronic Signature

256 BHFABEREGRHE 2R ,; TEAE—EURINEREER
AR - SALHREBEDRT  BELE aBEE - RZTAR -

257 ERRRERHEREMBRREERFERASIMMIINERMEFR L
RIIREIE RN HRE M BN - HRART  RATEAAREEA( R
MEEREGH  BEEREMAXNMEE ) REEFEAS  HlEA &
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259 BNMA LT REFAEHENERTUESMNER ZEMNERY A
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BEEPH - ABENEME R EOTEM A AT EEREFREN
ERANTUERKREFFENBERBAZ BB ERORT -

>t

0 MRIFEBRSFRHEEERA 15a-6 RIKEFFI. KATLA

ERXEARREOIRNTRS -

2511 BFHE  AHREHRBERER  EWIRERAZEMEER

Version Nov 2024

42




SOLOMON

Section 1 - Client Agreement

B LEMY - ERHES

It is hereby agreed and declared that, without prejudice and in
addition to all applicable laws, rules and regulations, the Company
is entitled (but not obliged) to accept the Client’s electronic
signature(s) attached to or logically associated with all
instructions, directions and documents in digital or electronic form
(including, without limitation, the Account Opening Form and
and authentic

incidental documents thereto) as genuine

signature(s) of the Client for all purposes. All instructions,
directions and documents with electronic signature(s) in the
manner as above (if so, accepted by the Company) shall be, and
deemed to be, conclusively binding on the Client. Further, it is
hereby further agreed and declared that the Client shall waive all
his/her/its rights to challenge the validity or authenticity of
electronic signature(s). For the purpose of this clause, electronic

signature means any letters, characters, numbers or other
symbols in digital form attached to or associated with an electronic
instruction, direction and document, and executed or adopted for

the purpose of authenticating or approving thereof.

26. Risk Disclosure

26.1 The Client represents and acknowledges that he has been
fully explained of the Risk Disclosure Statements (annexed as
Appendix 2) and has been invited to seek independent legal and

financial advices in relation to these “Risk Disclosure Statements”.

AR BRIRREAMNAEIET  LFABENMS - AR EE (BFLE)
EWEPHETHEE TEEMAR AN REF T INER B
RENEFHRE (BEEBARREFPREREMERE) AEFZEER
ERNZRE - AaEN LA ANEFREZER - FLRE (URF
NTEPNEM ) BE - RERIE  HEPBUKBENARA - B - &
BEEHE—LERRER ERENEMBERES FRENBFNN
FEEMREN - LRERBENMNS - BEFREREES - HIRE
RENBBNEB LA 2ETFE - 7 - A FRNEMFER - MZ
78 FH - HEFNEMTRERRENFERE - FLREZHE

AR B IRARY -

26. EFRIKEE

261 BEFBIARER " EARKERR, (JIRWE_ ) CRAEFEAE#
B REFCHERSKARILE "EARIKERR , ZBIDAREKME
5 -

B

26.2 The Client further represents that he has read the Risk | 262 EEUIEHBIEECHEZ "ARIEESRR ., IS2PAZAS
Disclosure Statements and fully understands the contents and | REEEZZANBN—ITHE -

agrees to be bound in all respects by the same.
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Section 2

% 2 &8kfn

This Client Agreement for Margin Accounts is supplemental to the
“Client Agreement for Cash Accounts” to which it is annexed, and
which is entered into between Solomon JFZ (Asia) Holdings
Limited (“the Company”) and the Client, so that the Client’s
Account could conduct margin trading (*“Margin Account”) and the
Company agrees to grant, at the Client’s request, credit facilities
(“Facility”) to the Client for the Client’s Transactions. Where any
conflict arises between the “Client Agreement for Cash Accounts”

and the provisions of this “Client Agreement for Margin Accounts”,

the provisions of the latter shall prevail.

1. Definitions
1.1 Terms in this “Client Agreement for Margin Accounts” shall
have the same meanings as defined in the “Client Agreement for
Cash Accounts” unless stated otherwise.

1.2 References to “Account” in the “Client Agreement for Cash

Accounts” will be deemed to include the Margin Account
Established pursuant to this “Client Agreement for Margin
Accounts”.

1.3 “Collateral” means all Monies and Securities the Client now
or at any time hereafter deposits with, transfers or transfers to or
held by the Company, or transfers to or held by any other person
in circumstances where the Company accepts as security for the
Client’s liabilities under the Agreement. Such Collaterals shall
include Monies and Securities that come into the possession,
custody or control of the Company from time to time for any
purpose (including any additional or substituted Securities and all
dividends or interest paid or payable, rights, interest, monies or
properties accrued or at any time offered by way of redemption,
bonus, preference shares, options or otherwise in respect of such
Securities or additional or substituted Securities).

1.4 “Credit Limit” means the maximum amount of Facility that
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the Company could grant to the Client irrespective of the amount
of Collateral and the Margin Ratio of the Client.
1.5 "“Margin Ratio” means certain percentage of the value of the

Collateral, which percentage will not be higher than the
percentage of theamount the Client is permitted to borrow from
the Company (or as guarantee of other forms of financial

accommodations) to the value of the Collateral.
2. Margin Facility

2.1 This Facility will be extended to the Client in accordance with
the provisions set out in this “Client Agreement for Margin
Accounts”, any credit documentation and fee schedules provided
by the Company to the Client and the “Client Agreement for Cash
Accounts” (collectively the “Margin Facility Terms”). The Client
agrees that such Facility will only be used for purposes in

connection with the acquisition or holding of Securities by the

Company for the Client.

2.2 Subject to Clause 2.4, the Company may grant the Client an
amount of Facility not exceeding such Credit Limit as the Company
notifies the Client from time to time. The Company may, by notice
from time to time, vary the Credit Limit and the Margin Ratio
available to the Client. Notwithstanding the Credit Limit that has
been notified to the Client, the Company shall have the discretion
to extend a Facility exceeding such Credit Limit to the Client, and
the Client agrees that the Client shall be liable to repay the full
amount of any Facility granted by the Company in accordance with

the provisions of this Agreement.

2.3 The Client instructs and authorizes the Company to draw on
the Facility to satisfy the amounts payable to the Company in
respect of the Client’s purchase of Securities, performance of such
margin obligations for any positions as required by the Company,
or payment of any commission or other costs and expenses owing
to the Company.

2.4 The Company shall be entitled at any time to refuse to provide
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any Facility to the Client. The Client understands that the Company
will not provide any Facility to the Client especially when any of the

following circumstances arise:

(@) the Client fails to perform any provisions of this Agreement; or

(b) The Company believes that material adverse changes are
occurring or have occurred to the financial condition of the Client,
any person which might adversely affect the Client’s liabilities
under the Agreement or the performance of the Client’s obligations

under the Agreement; or

(c) the advancement provided would lead to the applicable Credit

Limit being exceeded; or

(d) the Company, in its absolution discretion, considers it prudent

or desirable not to provide such Facility.

2.5 As long as the Client has any indebtedness owing to the
Company, the Company shall be entitled to refuse at any time and
from time to time any withdrawal by the Client of any or all
Collaterals from the Client’s Account; and without the prior written
consent of the Company, the Client shall not withdraw any
Collateral in part or in full from the Client’s Account.

2.6 If the Company, in its absolution discretion, determines that
it is necessary to provide adequate guarantee for the Facility it
provides, the Client shall, on demand of the Company, pays a
certain sum of deposit or margin in such amount and/or form as
the Company designates by ways of cash, securities and/or other
assets, and such deposit or margin shall be paid to the designated
Account within such time as specified (referred to as a "Margin
Call"). For the purpose of making a Margin Call, the Company shall
use its best endeavours to contact the Client as soon as possible by
phone through the number provided by the Client in the Account
Opening Form, and/or make the Margin Call to the Client by post,
facsimile, email or otherwise. Client agrees that he shall be

deemed to have been properly notified even if the Company fails to
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contact the Client by phone or the Client does not receive such

written notice.

2.7 Any failure on the part of the Client to comply with the
provisions in Clause 2.6 of this Agreement will constitute an Event

of Default under the “Client Agreement for Cash Accounts”.

2.8 The Client agrees to pay interest on the Facility he received,
and such interest will be accrued on a daily basis. The calculation
of interest rate shall be at a level permitted under the Money
Lenders Ordinance and will vary according to the prevailing money
market condition, and the Company shall notify the Client of such
changes from time to time. Such interest may be deducted by the
Company from the Margin Account or any other Accounts of

the Client with the Company.

2.9 If the Client fails to pay the margin or deposit or any amount
payable to the Company provided in this Agreement prior to the
deadline requested by the Company, or if the Client fails to comply
with any terms of this Agreement; then, without prejudice to any
other rights that the Company may enjoy, the Company
shall be entitled, without notice to the Client, to close the Client’s
Margin Account and/ or dispose of any or all Securities held for or
on behalf of the Client. The Company shall also be entitled to apply
the proceeds of such  disposal and any cash margin to satisfy all
outstanding amounts owing to the Company. The Client agrees
that the Company shall be entitled to sell or dispose the Securities
in the Client’s Account at market price, and the Company shall not,
in any event, be liable for any losses suffered by the Client, nor
shall the Company be liable to account for any profits earned
thereafter. If the proceeds of such sale of Securities are
insufficient to satisfy all liabilities due from the Client to the
Company, the Client undertakes that he will repay any due and

payable amounts at the request of the Company.

2.10 The liabilities due from the Client to the Company and the
amounts payable by the Client to the Company include but not

limited to the margin Facilities and their interests, all commissions,
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fees, expenses, charges and other outgoings, legal fees and
collection expenses, and other indebtedness due from the Client to

the Company.

3. Charges

3.1 The Client, as beneficial owner, charges in favour of the
Company by way of first fixed charge to all the Client’s rights,
titles, benefits and interests whatsoever in and to the Collateral as
a continuing Collateral ("Charge"), so that the Client could satisfy
on demand all monies and liabilities (absolute or contingent) and
perform now or in future the obligations which may be due, owing
or incurred under the Margin Facility Terms or the liabilities
which the Client owing to the Company on any Account or in any
manner (whether alone or jointly with any other person and in
whatever name style or firm), together with interest from the date
of demand to the date of repayment as well as and any
commissions, legal and other costs, charges and expenses as

recorded in the records of the Company.

3.2 The Company will credit all dividends or other benefits
arising from the Collateral received on behalf of the Client to the

Margin Account as Collateral.

3.3 Notwithstanding the Client makes any intermediate
payment to the Company or liquidates the Account or satisfies all
or part of the debts, and notwithstanding the Client closes of any
Account with the Company and the Client (either alone or jointly
with others) subsequently re-opens any Account with the
Company, the Charge shall be a continuing security and shall
extend to cover all or any sum for the time being constitutes
the debt balance of the Client in any Account with the Company or

the debt balance of the Client due to the Company elsewhere.

3.4 The Client represents and warrants that the Collateral is
legally and beneficially owned by the Client himself, that the Client

is entitled to deposit the Collateral with the Company, that the

3. £
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deposited Collateral is and will remain free from any liens, charges
or encumbrances of any kind, and that any stocks, shares and
other securities comprised in the Collateral are and will be fully
paid up.

3.5 Upon the Client has irrevocably paid in full of all sums which
may be or become payable under the “Client Agreement for Cash
Accounts” and performed in full the Client’s obligations under the
Margin Facility Terms, the Company will, at the Client’s request
and payment of the necessary expenses, return to the Client all
the rights, titles and interests of the Company in the Collateral and

will act on such directions and instructions as the Client requires

for the proper handling of such return.

3.6 Until the Charge becomes enforceable,

(a) the Company shall have the right, subject only to giving
notice to the Client, to exercise the rights relating to the Collateral

to protect the value thereof; and

(b) except as otherwise provided in this “Client Agreement for
Margin Accounts”, the Client may render the exercise of other
rights attached to or connected with the Collateral, but this shall
not contradict to the Client’s obligations under the Margin Facility

Terms or may not in any way prejudice the Company’s rights in

relation to the Collateral.

4. Power of Attorney

The Client, by way of guarantee, irrevocably appoints the
Company as the Client’s attorney to act on the Client’s behalf as
well as do all acts and things and sign, seal, execute, deliver,
perfect and enter into all deeds, instruments, documents, acts and
things in the Client’s name, so that the Client could perform the
obligations imposed on the Client pursuant to the Margin Facility
Terms, and so that the Company could generally exercise the
rights and powers conferred on the Company pursuant to the

Margin Facility Terms or by law, including (but without limitation):
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(1) to execute any transfer or guarantee in respect of any
Collateral;

(2) to perfect its title in respect of any Collateral;

(3) to ask for, require, demand, receive, settle and satisfy in full
any and all monies and amounts claimed due or to become due
under or arising out of any Collateral;

(4) to give valid receipts and to discharge and endorse any
cheques or other instruments or drafts in connection with any
Collateral;

(5) generally, to file any claims or take any legal actions or
proceedings as it considers necessary and advisable to protect the

guarantee created under the Margin Facility Terms.

5. Disposal of Collateral

The Client agrees that, when carry out a sale Transaction pursuant
to the “Client Agreement for Cash Accounts” or the Margin Facility
Terms, the Company shall have the absolute discretion to sell or
dispose of any Collateral, and when the Company carries out the
sale Transaction, a declaration made by a staff of the Company to
the effect that the underlying power of sale has become
exercisable shall be conclusive evidence of the related fact to any
purchasers of the Collateral or other persons receiving the title
pursuant to such sale Transaction, and no person dealing with the
Company or its nominees shall be concerned to inquire into the
circumstances of such sale Transaction.

6. Termination of Facility

6.1 The Facility is repayable on demand and may be varied or
terminated in the absolute discretion of the Company. In
particular, the Facility will be terminated upon the occurrence of

any one or more of the following events:

(1) the withdrawal or non-renewal of the Client’s authorization to
the Company as required by Section 7 of the Securities and

Futures(Client Securities) Rules; or
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(2) the termination of the “Client Agreement for Securities
Trading” under the clause “Terms of Termination”, and for this
purpose, any notice of termination shall be deemed to be the
notice of termination of the Facility.

6.2 Upon termination of the Facility, any outstanding
indebtedness of the Client shall forthwith be repaid to the

Company.

6.3 The repayment of all or any of the loan amounts owed to the
Company will not by itself constitute cancellation or termination of
the Margin Facility Terms.

7. Guarantees Unaffected

Without prejudice to the generality of the foregoing, either the
Charge or the amounts thereby guaranteed shall not be affected,

in any way, by any of the following events:

(1) any other guarantees, warranties or indemnities now or
hereafter held by the Company in accordance with the Margin

Facility Terms or any other liabilities;

(2) any other variations or amendments to or waivers or releases
of any margins, guarantees or indemnities or other documents
(including the Charge, except the relevant variations,
amendments, waivers or releases);

(3) the enforcement or non-enforcement or release by the
Company of any margins, guarantees or indemnities or other

documents (including the Charge);

(4) anytime, indulgence, waiver or consent given to the Client or

any other person by the Company;

(5) pursuant to the Margin Facility Terms, the making or absence
of any demand for repayment of any sum to the Client by the

Company or any other person;

() RE(EPHAES) 2P "HEAOKL" FRmALRBSE - m
FUEMES - EORALEBANZ R AR EZIERERNLLILBA -

6.2 ZEREXLR EPMXNEGTREEEBRIUIEERATE

Rl

63 BEEMREAATINZERTABEERBERSLAERBEOENAE
b "RETRERR"

7. FEZRENER

EARE LM —RERAT - B EFERIOIEISAZ
NRRR RIS HARE

(1) BREREZBALTRE "RIESMEGR" IETEMEEHR

BENEOEMER - REWE

() #EEURES  ERIBEIEM X FLNETEMEE] - Bl
R kiR ( BEZIER - BEBAEN - B5] - BRWERS ),

W

(3) AATRHFATAATRFNTHRREDTRES - BRIBENR
Hithig ( 1% IER ),

(4) BARRTHETERNEMTAALNEDTRR -

BIR HRREHEE ;

(5) |RE "RESREGRR  FAHEEXLAIREMEATALEAZS
FEL SR BF LR EMEREK ;

Version Nov 2024

51




SOLOMON

Section 2 Client Agreement for Margin Accounts
B 28 - REEEFHES

(6) the insolvency, bankruptcy, death or insanity of the Client;

(7) the amalgamation, merger or reconstruction of the Company
with any other person, or the sale or transfer by the Company of
the undertakings, properties or assets of the Company in whole or

in part to any other person;

(8) any claim, set-off or other rights which the Client may have

at any time against the Company or any other person;

(9) any arrangements or compromises entered into by the

Company with the Client or any other person;

(10) the illegality, invalidity or unenforceability of, or the defects
in, any provision of any documents relating to the Facility, or any
margins, guarantees or indemnities (including the Charge), or
under any such documents or any margins or indemnities
(including the Charge) and the related provisions, whether on the
ground of ultra vires, being not in the interests of the relevant
person or any person not having proper authorization, not duly
executed or delivered or for any other reason;

(11) any proceedings involving bankruptcy, insolvency or
winding-up or any agreements, margins, guarantees, indemnities,
payments or other transactions affected thereby; any Client
relying on the releases, settlements or satisfactions of debts given
or made by any such agreements,

margins, guarantees,

indemnities, payments or other transactions, and any such
releases, settlements or satisfactions of debts will be deemed to be
limited accordingly; or the things done or omitted or neglected to
be done by the Company or any other person or any other
dealings, facts, matters or things which, but for this provision,
might operate to prejudice or affect the Client’s liabilities under the

Margin Facility Terms.

8. The Standing Authority of Client Securities

8.1 The Standing Authority of Client Securities relates to the
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treatment of the Client’s Securities or Securities Collaterals.

8.2 The Client authorizes the Company to:

(1) apply any of the Client’s Securities or Securities Collaterals

pursuant to the securities borrowing and lending agreement;

(2) deposit any of the Client’s Securities Collaterals with an
authorized financial institution as collateral for financial

accommodations provided by such institution to the Company;

(3) deposit any of the Client’s Securities Collaterals with HKSCC
as collateral for the performance of the Company’s settlement
obligations and liabilities. The Client understands that HKSCC will
create the first fixed charge over the Client’s Securities in

accordance with the Company’s obligations and liabilities;

(4) deposit any of the Client’s Securities Collaterals with any
other recognized Clearing House or any other intermediary
licensed or registered for dealing in securities as Collateral for the
discharge and satisfaction of the Company’s settlement

obligations and liabilities;

(5) apply or deposit any of the Client’s Securities Collaterals in
accordance with Clauses (1), (2), (3) and/or (4) above if the
Company provides financial accommodations to the Client in the
course of executing Securities Transactions and any other

regulated activities for which the Company is licensed.

8.3 The Client acknowledges and agrees that the Company may
do any of the things set out in Clauses 8.2 without giving notice to

the Client.

8.4 The Client also acknowledges that:

(1) the Standing Authority of Client Securities conferred to the

Company does not prejudice the rights the Company may have In

relation to dealing in the Client's Securities or Securities
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Collaterals; and

(2) the Standing Authority of Client Securities does not affect the
Company’s right to dispose or cause to dispose of the Client’s
Securities or Securities Collaterals in order to discharge the
liability owed by or on behalf of the Client to the Company or third

parties.

8.5 The Client understands that the Client’s Securities may be
subject to the rights of third parties may have rights to, and the
Company must satisfy these rights in full before the Client’s

Securities can be returned to the Client.

8.6 The Standing Authority of Client Securities is valid for a period
of 12 months from the date of this Agreement, and may be
renewed each time for 12 months in the following circumstances:
(a) the Client agrees in written form to the renewal; (b) or the
Company gives a written notice to the Client at least 14 days prior
to the expiry of such authority, and the Client does not object to

the renewal before the expiry of such authority.

8.7 The Client may revoke the Standing Authority of Securities

at any time by giving 30 days prior written notice to the Company.
9. Risk Disclosure
9.1 The Company requests the Client to refer to the “Risk

Disclosure Statements” set out in Appendix 2 in the “Client

Agreement of Securities Trading Accounts”.

9.2 The Client undertakes that the risk of loss in financing a
transaction by deposit of Collateral may be significant. The Client
is aware that he may sustain losses in excess of his cash

and any other assets deposited as Collateral with the Company.

9.3 The Client is also aware that market conditions may make it
impossible to execute standby Instructions such as “stop-loss” or

“stop-limit” Instructions. The Client may be called upon at short
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notice to make additional margin deposits or interest payments. If
the required Margin deposits or interest payments are not made
the Client’'s Collateral

within the prescribed time, may be

liguidated without his consent.

9.4 The Client undertakes that he will be liable for any resulting
deficit in his Account and the interest payable. As a result, the
Client should carefully consider whether such financing
arrangement is suitable for him in light of his own financial position

and investment objectives.

10. Client Money Standing Authority

10.1 Deposit any sum of monies into any segregated accounts
which established and maintained by the Company or any
members of the group within the Company (under the
interpretation in "Companies Ordinance”)( “the Company Group”),
may transfer to and between any of the segregated accounts, in
order to discharge any obligations and liabilities owed by or on
behalf of the Client to the Company Group, whether such
obligations and liabilities are actual or contingent, primary or

collateral, secured or unsecured, joint or several; and/or

10.2 Pay/transfer any sum of monies to Client’s securities
account with the Company and/or any Hong Kong and/or overseas
broker’s securities account and its successors and assignees, for
the purposes of dealing in securities trading with Client or comply

with settlement or margin requirement (if applicable); and/or

10.3 Pay/transfer any sum of monies to segregated accounts
which established by the Company and to segregated accounts
which established by Hong Kong and/or overseas broker and/or
clearing house, and transfer to and between any of the segregated

accounts; and/or

10.4 Convert monies into any currencies

10.5 The Client understands that his/her securities may be
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subject to liens of third parties and the return of such securities to
the Client may be subject to the satisfaction of such liens. The
Client acknowledges that the authorizations given hereunder shall
not affect any other authorizations given to the Company or any
rights which the Client may have in dealing with the securities or
securities collateral in question, including the Company’s right to
dispose such securities or securities collateral in settlement of any
liability owed by or on behalf of the Client to the Company or a

third person.

10.6 The authorizations given hereunder may be revoked by the
Client giving the Company written notice at the address set out
above or otherwise notified to the Client in writing. Such notice
shall take effect upon the expiry of 14 days from the date of the
Company actual receipt of such notice.

10.7 The Client understands that the authorizations given
hereunder shall be valid for 12 months from the date hereof,
subject to renewal. The authorizations given hereunder shall be
deemed to be renewed if the Company gives to Client a written
reminder at least 14 days prior to the expiry date of the relevant
authorizations, and the Client does not object to such deemed

renewal before such expiry date.

10.8 This Agreement has been explained to the Client and the

Client understands and agrees with its contents.

11. Short Selling

This section governs the Company's provision of services in
relation to short selling. It supplements, and should be read
together with, the Terms and any other terms and conditions
governing the services provided by the Company, as they may be

amended from time to time. It forms an integral part of the

Agreement.

11.1. Definitions and Interpretations
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11.1.1 In this Appendix 1V, the following expressions, unless the

context requires otherwise, shall have the following meanings:

"Short Selling Order", in the context of Securities traded on SEHK,
has the meaning given to it under the SFO, and in all other cases,
means an Instruction to sell any Investment Products for short

account on behalf of the Client.

11.2. General Prohibition on short selling

Subject to the remainder of this Appendix IV and/or unless the
Client is otherwise notified by the Company, the Company will not
accept any Instruction for a Short Selling Order. In particular, in
the context of Securities traded on SEHK, the Company will not
accept any Instruction for a Short Selling Order where the
presently exercisable and unconditional right to vest the relevant
Securities in the Client is by virtue of the Client having an option to
acquire the Securities to which the Short Selling Order relates. The
Company shall not be responsible to the Client for identifying
whether or not an Instruction is a Short Selling Order. The Client
undertakes that it will not give any Instruction for a Short Selling
Order unless permitted under this Appendix IV and will notify the
Company whenever any sale order relates to a Short Selling Order
and such notification shall be given at the same time as notification

of the sale order.

11.3. "Covered" Short selling order

The Client must inform the Company where the Client places a
"covered" Short Selling Order and the Company shall at its sole
and absolute discretion decide whether or not to accept such an
Instruction. The Company must have reasonable assurance that it
will be able to borrow the relevant Investment Products for or on
the Client's behalf to effect delivery of such Investment Products to

the purchaser.
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11.4. General Exceptions

11.4.1 General Exception (SEHK): Without prejudice to Clause 2
(General Prohibition on Short Selling) of this Appendix IV, in
respect of each Short Selling Order to be transacted at or through
SEHK upon the Client's Instruction (the same being accepted by
the Company), the Client declares that it understands the relevant
provisions of sections 170 and 171 of the SFO and its related
subsidiary legislation, and agrees to ensure that it and all other

relevant persons shall comply with the same.

11.4.2 Stock Borrowing and Lending Agreement (SEHK): The
Company may effect an Instruction for a Short Selling Order at or
through SEHK if the Company is, in its sole discretion, satisfied

that:

(a) the Client has a presently exercisable and unconditional right
to vest the relevant Securities in the purchaser of them by virtue of

having under a securities borrowing and lending agreement;

(i) borrowed the relevant Securities; or
(ii) obtained a confirmation from the counterparty to the securities
borrowing and lending agreement that the counterparty has the

relevant Securities available to lend to the Client; and

(b) The Client has delivered to the Company such assurance and
documents relating to the securities borrowing and lending
agreement as the Company may in its sole discretion consider

necessary or desirable.

11.4.3 Eligibility (SEHK): The Company will not effect a Short
Selling Order on the SEHK unless the underlying Securities is on
the list of designated securities eligible for short selling, published

and updated by the SEHK from time to time.

11.4.4 Other Grounds: The Company may effect an Instruction for
a Short Selling Order on such grounds, and subject to such other

conditions, as it sees fit.
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11.4.5 Further assurance: The Client shall, in respect of a Short
Selling Order, deliver to the Company such other information in
such form, substance and within such time, as prescribed by

Applicable Regulations and/or the Company.

11.4.6 Inability to borrow: If the Company is unable to borrow the
relevant Investment Products to enable the Client to effect
delivery on a Short Selling Order, or if the Company is unable to
re-borrow the relevant Investment Products in order to satisfy a
re-call notice from the lender of such Investment Products, then
the Company may be subject to a buy-in pursuant to Applicable
Regulations. The Company shall not be liable for any losses, costs
or expenses of the Client arising from such borrowing,

re-borrowing or buy-in.

11.4.7 Applicable Regulations: The Client shall, in respect of all

Short Selling Orders, comply with Applicable Regulations.
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Fund Subscription Services

BEEHER

Section 3

% 3 &7

1. Application and Definitions

This Section governs the Company's provision of Fund
Subscription Services. It supplements, and should be read
together with, the Terms and any other terms and conditions
governing the services provided by the Company, as they may be
amended from time to time. It forms an integral part of the

Agreement.

In this Section, unless the context requires otherwise, the terms
defined in the Agreement shall have the same meaning when used

herein.

In this Section:

“Dealing Procedures” means any procedures agreed between the
Company and the Fund or the fund manager of the relevant Fund
from time to time to govern the subscription, switching and

redemption of Units therein and other incidental matters.

“Fund Subscription Services” means services provided by the
Company in connection with the purchase, subscription, switching,
transfer, redemption or sale of any Unit in any Fund, and the
dealing with any relating proceeds or moneys in accordance with

the Client’s instructions.

"Portfolio” means a portfolio of Funds selected by Futu and made

available through the Company to the Client from time to time.

“Units” means any shares or units in a Fund (including where such
Fund is distributed or made available on a standalone basis or as

part of a Portfolio).

For the avoidance of doubt, this Section shall apply to any

transaction in any fractional holding in any Fund and references to

1. BREENER
FHHERRAADREOESHEREY - AMERTHANRHAER

I B SR UR T BEAR BTN BRAR A AT RHNRBHNETATE
RTINS —ERRE - AWEREBERERES -

EABRR  RIFLTFTXSZBEEKX - FHEPERNMEESPEA

HEEEHEES% -

EAREGP

"RERE . BALTEESFHEBEESNESLCERESHENR
i B BOREMHSSEAROENEDER -

TESHERE  FARIRBEERZER  BEOEEZETEUNZ
fBE R B B3R BEOxLE . URARFENIFEZ EE
FRIRREZ BR75 -

TREMAS ) FARTAREEIBRA L TIOEFREHNESAS -

"B, FEESPMNEORNAEN (BEZESEBUER LHFES
REESH MM DECRME )-

ReERE - FEMEEARETUESPHENEUSHHENEAR

2 WH "%, B, BREAOMEE "TERMNER. N TERE

Version Nov 2024

48




O I O M O N Section 3 - Fund Subscription Services
J B3 Ekn - BERHERE

“shares” and “units” shall be construed so as to include references

to “fractional shares” and “fractional units”, respectively.

"eDDA" means the Electronic Direct Debit Authorisation service
established by the Hong Kong Monetary Authority. By authorising
others and/or institutions electronically, funds can be transferred

directly from your bank account.

2. Scope of Fund Subscription Services

2.1 The Company may (but is not obliged to) provide to the Client
the Fund Subscription Services. Additional functions and services
in connection with the Fund Subscription Services may be provided
by the Company to the Client from time to time, in which case
additional terms and conditions may apply which the Client should
read and agree to before using those functions or services. The
Fund Subscription Services and any additional services in
connection with the Fund Subscription Services shall be provided

through the Fund Account and/or the Securities Account.

2.2 Where the Client enters into a Transaction:
(a) the Company may have solicited the sale of or recommended
to the Client the relevant Fund or Portfolio, in which case clause
24.2(a) (Transactions entered into with the Company with
solicitation of the sale or recommendation of Investment

Products by the Company) of the Terms shall apply; and/or

(b) the Client may have entered into such Transaction with the
Company, without or in circumstances where it is inconsistent
with any solicitation, recommendation or advice from the
Company, in which case clause 24.3 (Transactions (excluding
transactions in Complex Products) entered into with the
Company without any solicitation or recommendation or which is
inconsistent with any advice from the Company) or clause 24.4
(Transactions entered into with the Company in Complex
Products, without any solicitation, advice or recommendation
from the Company or which is inconsistent with any advice from

the Company) of the Terms shall apply.
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2.3 The Company shall make available to the Client via electronic
means (including via the Electronic Services), the offering
documents, notices, communications or any other documents in
connection with the relevant Funds or Portfolios. The Client
consents to the use of such electronic means (including the

Electronic Services) as a mode of delivery of the abovementioned

documents.

2.4 If the Client chooses to set up eDDA on the subscription page
to make a deposit for subscription to the selected Fund and pays a
one-time subscription amount ("One-Time eDDA Subscription
Amount"), the Company will freeze the One-Time eDDA
Subscription Amount immediately after the Client completes the
subscription process. The Company will not release the One-Time
eDDA Subscription Amount, issue a subscription Instruction to the
Fund house, and arrange settlement until the Fund house is open
for subscription. For the avoidance of doubt, the One-Time eDDA
Subscription Amount so frozen will not be included in the Client's

Purchasing Power, nor will it be used by the Company to offset the

Client's debts.

2.5 If the Client chooses to set up eDDA on the subscription page
to make repeated deposits of a designated amount for regular
subscription to the selected Fund and authorises the Company to
make repeated payments of an established subscription amount
("Recurring eDDA Subscription Amount") to the Fund house within
a specified period, the Company will freeze the Recurring eDDA
Subscription Amount immediately after the Client completes the
subscription process. The Company will not release the Recurring
eDDA Subscription Amount, issue a subscription Instruction to the
Fund house, and arrange settlement until the Fund house is open
for subscription. Upon the subscription time instructed by the
Client in advance, the Company will automatically issue an

Instruction to the bank, which the Client selected when setting up

the eDDA, to deposit the Recurring eDDA Subscription Amount
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will not release the Recurring eDDA Subscription Amount, issue a

subscription Instruction to the Fund house, and arrange
settlement until the Fund house is open for subscription. The
Company will execute Automatic Initiation of eDDA Transfer
Instruction on a Standing Authority basis until the Client’s regular
subscription is completed or the Client instructs the Company in
writing to stop the subscription. For the avoidance of doubt, the
Recurring eDDA Subscription Amount so frozen will not be included
in the Client's Purchasing Power, nor will it be used by the

Company to offset the Client's debts. This provision also applies to

the services set out in the Periodic Investment Agreement.

2.6 If the currency of the Fund to be purchased by the Client differs
from the currency of the One-Time eDDA Subscription Amount or
the Recurring eDDA Subscription Amount, the Company will
automatically convert the One-Time eDDA Subscription Amount or
the Recurring eDDA Subscription Amount into the currency
required for subscription to the Fund at the exchange rate on the
date of release thereof in accordance with Section 9.1 (Currency
Conversion) of this Agreement. The Client authorises the Company
to convert any other funds held on behalf of the Client into the
equivalent currency required for subscription and settlement and
to transfer such amount to the Fund house.The Company has the
right to require the Client to increase the amount of deposit
through eDDA or other means above the One-Time eDDA
Subscription Amount or Recurring eDDA Subscription Amount
required for subscription, to cope with potential fluctuations in

exchange rates.

3. Subscription and Redemption Applications and

Payment

3.1 Any Instruction to subscribe for or purchase, redeem, sell or
switch any Unit or Portfolio (whether in whole or in part) must be
made electronically through the Company’s mobile application or
any manner as prescribed by the Company, accompanied by any
required documentation as may be required by the Company from

time to time.
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3.2 All Instructions and the resulting transactions and payment in
relation to the subscription, switching or redemption of Units shall
be subject to the Dealing Procedures and/or any other
requirements as prescribed by the Company from time to time.
The Company is entitled, without reference to the Client and
without giving any reason, either ignore any Instruction that fails
to comply with the Dealing Procedures or such other requirements
of the Company, or to execute such Instruction with such
modifications to it as may be necessary to comply with the Dealing
Procedures or such other requirements of the Company from time
to time. For instance, should the Client place an Instruction to
redeem any Units and, as a result of such Instruction, there will
remain a balance of 0.0001 Unit or less (or any other fractional
Unit as determined by the Company from time to time) following
the execution of such Instruction (“Remaining Fractional Units”),
the Client hereby authorises the Company to redeem any
Remaining Fractional Units on behalf of the Client, which
transaction shall be deemed to be a part of the original Instruction.
The Company will not be responsible to the Client for any losses,
damages, costs or expenses that the Client may suffer or incur
arising from or in connection with any delay or failure in
transmitting or effecting any Instruction to subscribe, purchase,

switch, transfer, redeem, sell or otherwise deal with any Units or

Portfolios in connection with exercising such discretion.

3.3 The Company is authorised to act on any Instruction given or
purportedly given by or on behalf of the Client. The Company does
not have any obligation to authenticate, verify the completeness
and accuracy of any such Instruction or verify the identity of any

person giving such Instruction.

3.4 The Company shall be entitled to rely and act on any such
Instruction which the Company in good faith believes to be
genuine, and shall not be responsible for any loss which the Client
may incur as a result. However, the Company has absolute
discretion to refuse to act upon any such Instruction without
reason, and the Company will not be responsible to the Client for

any losses, damages, costs or expenses that the Client may suffer
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or incur arising from or in connection with any delay or failure in
transmitting or effecting any Instructions to subscribe, purchase,
switch, transfer, redeem, sell or otherwise deal with any Units or

Portfolios.

3.5 The Client’s right to give Instructions via a particular channel
shall at all times be subject to the discretion of the Company. The
Company may at any time revoke the Client’s right to give
Instructions through a particular channel without prior notice. The
Company shall execute any Instructions placed by the Client or
any Authorised Person by placing it with the relevant fund
manager, Fund or product issuer upon receipt of the Instruction
and payment of the purchase price,

subscription moneys or

expenses payable by the Client to the Company.

3.6 The Company will effect any Instruction as soon as practicable,
however, the execution of such Instruction may not coincide with
the timeframe stipulated in the relevant offering documents of the
Fund. The Client acknowledges that orders placed by the Client
with the Company may be aggregated and consolidated either
daily or from time to time by the Company together with orders
placed by the Company’s other clients for the purpose of
placement of such orders by the Company with the relevant fund

manager, Fund or product issuer for execution.

3.7 Subject to the continuing operation of an Account, an
Instruction will generally be processed on the day of receipt by the
Company of such Instruction if a valid and complete Instruction
(together with all monies, required information and documents) is
received by the Company before the dealing cut off times for the
relevant Fund as specified by the Company in its sole and absolute
discretion from time to time. If an Instruction (and monies) is
received after this dealing cut off time or on a day when a typhoon
Signal No. 8 (or above) or black rainstorm warning has been issued
in Hong Kong, execution will be done usually on the next dealing
date of the Fund in accordance with the terms of the offering
documents of the Fund (or as otherwise determined by the

relevant fund manager, Fund or product issuer). The Client must
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specify the choice of the Fund or Portfolio (where appropriate) in
order for the Instruction to be processed. The Company reserves
the right to delay or refuse to process or accept any Instruction, if

in its reasonable opinion, there are grounds for doing so.

3.8 The actual bid price (the “Actual Bid Price”) and offer price of a
Fund shall be determined at the time when the transaction is
effected and settled and any figures which may be quoted or
provided to the Client by the Company or its representatives at the
time of Instruction (the “Quoted Price”) are for reference only and

are not binding on the Company.

3.9 The Actual Bid Price of a Fund may be higher or lower than the
Quoted Price. The Client agrees that, in respect of any redemption
of a money market fund (or any other fund designated by the
Company from time to time) (the "Relevant Fund"), the Company
may, in its absolute discretion, advance an amount equivalent to
the proceeds of such redemption calculated with reference to the
Quoted Price (an "Advance"), to the Client by crediting the
Account (designated by the Client and agreed by the Company to

receive the redemption proceeds) with such amount.

3.10 The Company will determine the price for the redemption of
the Relevant Fund by the Client ("Client's Redemption Price") in
different ways depending on the time at which the Client issues the
redemption Instruction, and this will in turn determine the

redemption amount received by the Client ("Client's Redemption

Amount"):

(a) If the Client issues a redemption Instruction before 9 a.m. on
a trading day, the Client's Redemption Price will be calculated
with reference to the price issued by the relevant Fund house on
the previous trading day. Therefore, the Client's Redemption

Amount will be the same as the Advance.

(b) If the Client issues a redemption Instruction at or after 9 a.m.
on a trading day, the Company will first pay the Advance to the

Client's Fund Account. The Client's Redemption Price will be
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calculated with reference to the price provided by the relevant
Fund house to the Company in the afternoon (although different
Fund houses may have different settlement times) of that day
(the "Settlement Price"). If it turns out that the Client's
Redemption Amount is greater than the Advance, the Company
will pay the excess amount to the Client. If the Client's
Redemption Amount is less than the Advance, the Client agrees
that the Company may deduct the excess amount from the

Account for its own account without further notice.

(c) The calculation methods in sub-clauses (a) and (b) above
only apply to trading days of the Fund. If the Client issues a
redemption Instruction on a non-trading day of the Fund, such as
Saturday, Sunday and public holidays, the Client's Redemption
Amount will be calculated with reference to the Settlement Price

of the previous trading day of the Fund.

3.11 The Client understands that when the redemption transaction
of the Relevant Fund is settled, the redemption amount received
by the Company from the Fund house (the "Actual Proceeds") may
be different from the Client's Redemption Amount. If the Actual

Proceeds:

(@) exceed the Client's Redemption Amount, the Client agrees
that the Company shall retain the redemption proceeds in excess
of the Client's Redemption Amount, as a handling fee for
processing and arranging for the execution of such Instruction;

or

(b) are less than the Client's Redemption Amount, the Company

shall not recover such shortfall from the Client in any manner.

3.12 Because each Fund house has different operational
arrangements, the calculation methods set out in clauses 3.9 to
3.11 above will need to be adjusted in accordance with such
operational arrangements. The Client agrees the agreements
between the Company and the Fund houses shall be determinative

of the applicable calculation method, and that the Company has
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absolute discretion regarding such matters.

3.13 The Company has no authority to accept Instructions (or
applications) for subscription, switching or redemption of any Unit
for and on behalf of any fund manager, Fund or product issuer.
Receipt of such Instructions and the requisite payment and any
other documentation by the Company shall not amount to

acceptance of the Instruction by the relevant fund manager, Fund

or product issuer.

3.14 The Client acknowledges that any fund manager, Fund or
product issuer who receives an Instruction from the Company is
not obliged to accept such order in part or whole. The Company
shall have no responsibility nor liability for ensuring that the
relevant Fund manager, Fund or product issuer allots the Units or
for any losses (including any loss of investment opportunity) which
the Client may suffer or incur as a result of any refusal to accept or
delay in accepting such Instruction by the fund manager, Fund or

product issuer.

3.15 The Client acknowledges that (a) the purchase price,
subscription moneys or expenses payable by the Client to the
Company (or another person as specified by the Company) in
relation to each order to buy or subscribe for Units or Portfolios
shall be debited from an Account designated by the Client (or
otherwise directed by the Company from time to time); and (b)
any redemption proceeds received by the Company in relation to
each order to sell, redeem or otherwise dispose of the Units
(whether such Units are part of a Portfolio or not) shall, in any
event, be paid or credited to an Account designated by the Client
and agreed by the Company in accordance with the settlement
periods stipulated in the offering documents of the relevant Funds

(or otherwise determined by the Fund manager, Fund or product

issuer from time to time).

3.16 If at any time there is insufficient balance in the Account that
the Client has elected (or otherwise directed by the Company from

time to time) to make the required payments under Clause 3.15(a)
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of this Section (for example, the Client has designated the
Securities Account to make such payments), the Client irrevocably
directs and authorises the Company to, without prior notice to the
Client, set-off or transfer any sum standing to the credit of the
Client’s other Account (for example, the Fund Account), towards
the satisfaction of any payments to be made under Clause 3.15(a)

of this Section.

3.17 The Client further agrees that for purchases or subscriptions
of Units or Portfolios, the Company reserves the right to reject or
delay the processing of any orders if there are insufficient funds in
the Account designated for payment or if cleared funds (free of any
deductions or withholdings) are not received by such time as

prescribed by the Company.

3.18 The Company is authorised to take such steps as it may
consider expedient to enable it to provide Fund Subscription
Services to the Client including the right to withhold and/or make
payment of any taxes or duties payable on or in respect of the
Units without any liability thereof and to disclose information about
the Client (including your authorised persons and beneficiaries),
any Units or Portfolios held by the Client or any transactions in
connection thereto in accordance with the Applicable Regulations
or to any of member of the Solomon JFZ (Asia) Holdings Limited,
any third party service providers or agents of the Company, a fund
manager, a Fund or product issuer (or its representatives) upon

request.

3.19 The Client agrees to (and shall procure that any Authorised
Person to) provide the Company with such information, materials
and documents in such manner and take such steps and by such
time as prescribed by the Company from time to time so as to
enable the Company, its nominees or any member of the Solomon
JFZ (Asia) Holdings Limited to effect an Instruction, perform the
Fund Subscription Services and/or to comply with any term of any
document in respect of any Funds, Applicable Regulations and the

applicable market practice.
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4. Title and Registration of Investments

4.1 If the Client subscribes for Units in a Fund (including any Units
in a Fund that forms a part of a Portfolio), the Units will be
registered in the name of the Company or jointly in the name of
the Company and in the Client’s name, or in the Client’s name only
(as the case may be). The Company will not be the beneficiary of

any of your investments in a Fund.

4.2 No Unit certificates will be issued to the Client. The Client will
be sent a confirmation of its subscription/acquisition (or disposal)

of any Unit.

4.3 The Company may not lend any Unit or title documents to any
third party, and may not borrow against the security of any Unit or

such documents, unless otherwise provided in the Agreement.

5. Reports and Voting

5.1 Subject to the requirements of the Applicable Regulations, the
Company and the custodian shall have no duty or obligation to
exercise the voting rights or other elective rights of any Units
subscribed or acquired, or received or held for the Client, except
upon the prior written Instructions of the Client or any Authorised
Person in such form and by such time as prescribed by the
Company from time to time, and then only upon such terms,
conditions, indemnities, fees and charges as agreed upon between

the Company and the Client.

5.2 In the absence of such Instructions and agreements, the
Company and the custodian shall be entitled to, but not obliged to,
exercise the voting rights or other elective rights of any Fund (if
any). Under such circumstance, the Client agrees that the
Company and the custodian may be exempted from any duty and
obligation in respect of notification and delivery of any proxy or
other document issued to the Client, unless otherwise provided in

the Applicable Regulations.
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6. Termination

6.1 Upon termination of the Account with the Company or
termination of the Fund Subscription Services, the Client or any
Authorised Person will be deemed to have given the Company

instructions to, at its discretion:

(a) cause any Units then held by the custodian for the Client's
account to be redeemed or otherwise dealt with on the effective
date of termination of the Fund Account, or if that day is not a
dealing day or is after the latest time for dealing as specified in
the offering document of such Fund, on the next dealing day
("Effective Date") and for the redemption or dealing proceeds
thereof (after settling any outstanding liabilities, costs and
expenses owed to the Company, its nominees or the Solomon
JFZ (Asia) Holdings Limited) to be remitted to the Client and/or
settle any liability incurred by the Client, the Company or any

custodian;

(b) cause any Units then held by the custodian for the account of
the Client to be transferred by the custodian on the Effective

Date directly into the Client’s name (if applicable); and

(c) cancel any unexecuted transactions.

7. Benefits

7.1 Pursuant to Clause 3.11(a) of this Section, the Client
authorises the Company to retain any redemption proceeds in
excess of the Advance as a handling fee for processing and
arranging for the execution of an Instruction to redeem or transfer

out any Unit in a money market fund.

6. #&IE

6.1 EERATIRMUMNRFERILNESHERBRILE - ERAEAE
REALBRERCOAATRLETR - BARBEBIBE

(a)REEEARERREHENEQUEUERESIRPE LENHK
B UEMSNERE - REWNRZEAZEFIRENRZZ BRNEZ
SESNRENHPRENEBRZBHEZE - WET—ERXSH
("E=XMA L) BRIRZWE (EEBERERT  ERBATERR
7 (M) ZERERATNEURERER MATNERE ) NED
BAIBAEPN/ HEEER - ARTYATATEARENTTE

&;

(DEEEEAREFPIRFERFENEUEURENAERIRE
BEREN (MER), &

(QEUHEMIRRTHRS -

7. ¥z

7.1 RBAMHE 311 (a) RHRE - EFEEALIFREBBLBN
RENETEEWE - FREENZHFNTEBEHSES BRI BT
EUMNERNFEE -

Version Nov 2024

59




SOLOMON

Bond Trading
BEHFRZ

Section 4 - Bond Trading
F48M0 - EFERS

Section 4

% 4 8k fn

1. Application

This Section governs the Company's provision of services in
relation to bond trading. It supplements, and should be read
together with, the Terms and any other terms and conditions
governing the services provided by the Company, as they may be
amended from time to time. It forms an integral part of the

Agreement.

2. Bond Trading
2.1 Fund Account: Subject to Clause 2.2 (Discretion) of this

Section, the Client may only trade bonds through its Fund Account.

2.2 Discretion: The Company may, in its absolute discretion,
decline to provide bond trading services to the Client and/or
impose any conditions in relation to the Fund Account or its

provision of bond trading services to the Client.

2.3 Unsuccessful/Delayed Execution: The Company will not be
liable for any unsuccessful execution or any delay in the execution
of the Client's Instructions for bond trading. All unexecuted orders

will lapse by the end of the Trading Period.

2.4 Agent: The Company acts as agent in all transactions for bond

trading.

2.5 Custodian: The Client appoints the Company (or any entity,
including an entity outside Hong Kong, appointed by the Company)
to act as a custodian for any bond purchased by the Client and to

hold them under its/their name for and on behalf of the Client.

2.6 Prices: The actual bid and offer prices of bonds shall be
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Client by the Company or its representatives at any time are for

reference only and are not binding on the Company.

2.7 Binding: All Instructions for bond trading are conclusive and
binding on the Client upon placement of any such Instruction, but

is subject to final execution and acceptance by the Company.

2.8 Coupon Pay Date: A bond's actual coupon pay date may be
different from its designated coupon pay date, subject to various
factors including but not limit to the discretion of the issuer, the
custodian nominated by the Company, the relevant bank

transaction procedures and other factors.

3. Client's Declarations

The Client declares that it:

3.1 Not Deposits: fully understands that bonds are not bank
deposits, are not endorsed or guaranteed by, and do not constitute
any obligation of the Company or the Solomon JFZ (Asia) Holdings

Limited;

3.2 Risk Disclosure Statements: was provided with the risk
disclosure statements relevant to bond trading in a language of its
choice (English or Chinese), was invited to read such risk
disclosure statements, ask questions and take independent advice
from professional advisors if it considers necessary, and has

understood the risk disclosure statements;

3.3 Relevant Information: has been provided with, and has read,
the prospectus and/or up-to-date product offering documents or
information and/or access to such up-to-date product offering
documents or information of each of the relevant bonds to be
purchased (as the case may be, the "Relevant Information") and
agrees to the terms contained therein. The Client is fully aware of
and understands the terms set out in the Relevant Information,
including, without limitation, the risks and restrictions of investing

in that bond. The Client has been invited to read the Relevant
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Information, to ask questions, and to take independent

professional advice if the Client wishes;

3.4 Not Advice: understands that the Relevant Information is not
intended to provide, and must not be relied upon for, tax, legal or
accounting advice, a credit or other evaluation of that bond nor as
an assurance or guarantee as to the expected return (if any) of
that bond. The Client should consult its tax,

legal, accounting,

investment, financial and/or other advisors if the Client wishes;
3.5 Not Prohibited: is not prohibited from purchasing or holding
that bond, and is not acting on behalf of any person or entity who
is prohibited from purchasing or holding the bond, as set out in the
prospectus;

3.6 Geographical Restrictions: is not forbidden to invest in the

countries set out in the prospectus;

3.7 Limited Liquidity: understands that bonds may have limited
liquidity and may not be actively traded and/or quoted by brokers
in the relevant Market. As such, (i) the indicative bid/offer price
may not be available at all times as it depends on market liquidity
and conditions; (ii) it may take a longer time or it may be
impossible to sell the bonds to the relevant Market; and (iii) the

executable sale price may differ significantly from the indicative

bid price quoted;

3.8 Loss: is fully responsible for bearing the risk of loss involved in

investing in bonds; and

3.9 Accuracy of Information: understands that any information
made available by the Company in relation to bond trading is
provided on an "as is" and "as available" basis and is for general
information only. The Client agrees that certain information, such
as market data and quotations are provided by third parties, and
the Company does not warrant the accuracy, reliability, timeliness,
completeness or correct sequencing of any such information and

the Company will not bear any liability for any loss arising from any

34 ARHEER : M BRREMATRE - TATBLUER
% ARG EHERR - ABERESHNERREMTE - OASEAE
IEFTERORARENIER - EFBEAERE AR g5t - RE -
MR [ BEMER ;

TERALE

35 REWRIL  WHFARNRBEEXHFIBRRLBENFEZE
FHEASLEEE ;

3.6 MRS : WIFRHEXHMEI B RLREBRNAREE

37 BRAEHY . BRESNABMOERR - ROUERERERS &
[ RBRLEMNBRMERE - FIL()ESMNEEEA / BHEAT
EEMREIGERER - RESEORRTBAREMENER ; (i) JEFE
BERRFBENFARTE LHEES ; Ki) MRTHELETEER
NEARBHSEEABERANER ;

38 BX  RERERARBREBSERNEAR ; N

9 BEMERY  MARATIMESFRI BB PRENTAENZR R
AR~ TOR M L ARRRIR B - BER—RENER - EFERIEEM -
WMHBENNBRESRSE=FRHE - MARTLAREIBEMAERR
7 TES - B SENRIER - ARTBAREILEEMNED
FEWE  BERFIATBEMEENTURRATNFESE - BRZEM

Version Nov 2024

50




SOLOMON

Section 4 - Bond Trading
S48 - BEERS

inaccuracy, omission or incompleteness of that information,

regardless of whether that information is provided by the

Company or a third party; and

3.10 Volatile Market Conditions: understands that by reason of
market conditions, physical restraints in any relevant market and
rapid changes in the prices of securities and/or fluctuation in
currency exchange rates, on occasion and despite the reasonable
endeavours of the Company, executing brokers and dealers
(whether in Hong Kong or elsewhere) through which the Company
may deal with as agent, the Company may not be able to execute
the Client's instructions for bond trading in full, at the specified
prices, at the times specified by the Client, "at best" or "at
market". The Company shall not be liable if any such instruction is
not performed in full and the Client shall accept and be bound by
transactions effected by the Company.

3.11 Terms of agreement for using trading services: By
subscribing to bond products through the Company, you agree
that you may be required to make voting decisions regarding the
bond products you hold for various reasons in the future (including
but not limited to whether to cooperate with corporate actions,
participate in voting, reinvest, or agree to follow-on offerings).
Due to various direct or indirect factors, the Company may not be
able to provide and/or assist you with every voting operation, or
may only be able to provide limited voting options or opt for
omission. By continuing to use the Company's services, it shall be
deemed that you have fully understood the above risks and
authorize the Company with the power of final decision-making.
Regardless of how the Company reacts, you agree not to hold the
Company liable or request the Company to compensate for any

losses arising out of the Company's options or omission.
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EENRE "REE. L THHE ., AT  ERERERUER M 9E
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This Statement is made by Solomon JFZ (Asia) Holdings Limited
(hereinafter referred to as “the Company”) in accordance with the
provisions of the Personal Data (Privacy) Ordinance of the Hong
Kong Special Administrative Region (the “Ordinance”) for the
purpose of illustration to the Client regarding the reasons and
purposes of personal data collection as well as the ways for the
Client to inspect with the Company the personal data collected.
The terms referred to in this Statement shall have the same

meanings as defined in the “Client Agreement”.

1. Collection of Personal Data

1.1 Except as specifically stated, the Client is required to provide to
the Company from time to time the relevant personal data when
the Client applies for or continues the services of the Company or
establishes or renews the services the Company provides to the
Client, or as a result of legal requirements or guidelines issued by

regulatory or other authorities.

1.2 Failure on the part of the Client to provide such data may result
in the Company not having adequate information to open, renew
or manage the Account(s) for the Client or to comply with legal
requirements or guidelines

issued by regulatory or other

authorities.

1.3 In the course of the Client’s continuation of his normal

AEBRAZERRTD (M) ERERAT (UNEE" &2T" ) RE
EBFRITHE (BAER (W) KA (" RE" ) ZREMIFL -

BMZE0EFRBWERABNNRE - BRTEFRERAATELEA
BERGHNARE - FBRPFRERNNEEEFHESPNNERESEH
SN

1. BAENZUE

L1 BESRIBAS - & FEPANEARAATNRE « BRI EAL
ATRBFRHEMRI - FEHIRE N B E N E it SR8
iE3  BERRIBARBEATRREAEAT -

2 RUWERARE =
FRE - EEREIRIRS - SEsF
RS -

- OTREEHARTIRERHENRES
ABIRENEES H i EEMBAE D

B S

13 ERERKARTEELERBENFD AW - ERPFHBMKRHEE

business operations with the Company, for example, when the | & - AR TELER - BFIETRSE AR MOEE—STWEEER
Client applies for adding types of services or issues deposit, | Bl - BFLEMEESEZESNER -

withdrawal and other instructions to the Company, the Company

may also collect further information about the Client, including the

information obtained legally from others institutions.
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2. Use of Personal Data
2.1 Purposes

The Client understands, confirms and authorizes the Company to
use all personal data provided by the Client to the Company in

Section 1 above for the following purposes:

(1)

Client

the daily operations involved in providing services to the

(2) conducting verification and credit check procedures for new
or existing Clients, and assisting other financial institutions in

conducting these works;

(3) establishing and maintaining the Company’s risk management

related standards;

(4) on-going account management, including collection of debts
and enforcement of guarantees, charges or other rights and

interests;

(5) designing the new products and services provided to the Client,

or marketing products of the Company to the Client;

(6) any purposes relating to the execution of the Client’s
Instructions or in connection with the business or dealings of the

Company;

(7)

purposes and sources for which such data are collected, and

comparing the Client’s personal data (irrespective of the

whether such data are collected from the User or any other

person) for the purpose of:

(a) credit check;

(b) data verification;

(c) preparing or verifying data in order to take such actions as
the User or any other person consider appropriate (including
actions that may relate to the rights, obligations or interests of the

Client or any other person);

2. BAERZER

21 AR

BEFPA  BRLEEAAT LS 1 Y9EFRETAATNME
EAZRTRAR TR :
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(3) RUNMEF A ATINEAREIERBFEER ;
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(4) HENREEE - SREEERR - BHRITIER « BB EtER)
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(5) REIRETFERPZHERNRE - AOXFEELARINER ;
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(7) BT TIENMETEFBARRER (FMaBELSENNE
WEFKR - RABIEERZOEMENEAEMALPTUWER ):
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(8) promoting the following services or products (whether acted
by the Company or by other third parties, and in the latter case,
whether the Company accepts or pays commission in respect of

the promotion):

(a) promotion services and related products;

(b) seniority, rewards and benefits programs and related
services and products;
(c) services and products provided by the commercial partners

working with the Company;

(9) services stipulated in any other agreements and terms of
service in connection with the Client;
(10) any purposes

relating to compliance with any laws,

regulations, court judgements or judgements of any other

regulatory bodies;

(11) purposes relating to the above.

2.2 The Users

All personal data (whether provided by the Client or by other
person; and whether these data are collected prior to or after the
Client receives the"Client Agreement”of the Company) held by the
Company relating to the Client will be kept confidential, provided
that, to achieve the purposes mentioned in Section 2.1 above, the
Company may provide such data for use by the following
companies or persons (each a “User”):

(1)(@) any directors, officers, employees or agents of the
Company;

(b) any person authorized by the Company for executing the
Client’s instructions and/or engaging in business of the Company
(such as lawyers, consultants, nominee, custodian, etc.);

(c) any actual or proposed transferee of the Company holding any

rights and obligations associated with the Client, or participant or

(8) RERLUTRHERER (RBEBLX LI TEHHEMBOMET
£ BERREILTMEERRZIZOME ):

(a) HEERBREEER,;
(b) HFE BREREFRSNERMABERERER
(0 BXRTIEFZaEBHERZRBERER ;

iy

(9) BREAZRFABNETEMBEN RS Z RRARERNRE |

(10) BREFEMER - RO ARFHRIEMETESH B ZHIRMN

EIER ;

(11) B EHBRZ AR -

22 ERE

RABRBENEREPNAMBEARR (AmEHEFAEYR  BEH

HMALARE , RARELENZEERWEIART (BFRH &
) ZE - NZE ) BPRE - BRERLLSE 21 H2EN - A4

SO ERSEENREREET TN ZATXALER (R —EH
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EEIMCEA ;

1) (@) XATNETES - BREE -

(b) RATEFPERR/FAURERATEH MBI RENEDTAL (6
WMEED - B - KBA CFEEAE),;

(0 XRIAFBEATFAANEUENNEBNEUERNERNFGE
AREATINEFENSEASWBELEARZEA |
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sub-participant or transferee of the Client rights of the Company;

(2) business partners co-operating with the Company;

(3) any agent, contractor or third-party service provider who
provides to the Company administrative, telecommunications,
computer, payment or securities clearing or other services in

connection with the operation of the Company’s business;

(4) any person who owes a duty of confidentiality to the Company,

which have undertaken to keep such information confidential;

(5) any person making payment into the Client’s account (the
deposit receipt, if provided, may contain the name of the Client);
(6) credit reference agencies, and, in the event of default of
payment on the part of the Client, provide such data to the debt

collection agencies;

(7) other third-party service providers employed by the Company
in order to achieve the purposes mentioned in Section 2.1 above;
(8) any government agencies, regulatory bodies or other
organizations or bodies (whether pursuant to the requirements

under the laws or regulations applicable to the Company).

For the benefit of the Client, the personal data provided by the

Client may be transferred to any places outside Hong Kong.

2.3 Use and transfer of data in direct marketing

() BRRTEFZBEEBHE
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E A BRY ELth BRF% R 15 D R AR A5 (R 1B

(3) BAREA - ZEHF - HEARATIRETE - B - B
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&
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(5) FARERKRFERMAL (EREFREBUIER - Hoat
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ERBAIRERH =
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23 EERHERREBER

(1) In addition to the purposes listed in Section 2.1, the Company
will use the Client’s personal data for direct marketing purposes,
including finance, investment and financial information, products

and services, but will first obtain the Client’s consent.

(2) In addition to the use of the Clients’ personal data for direct

marketing as mentioned above, the Company will also provide the

(1) B% 21 FRAPRZARS - ARTIREREFHEABERBRERER
HAR  GEER RE - MHELENEM  E@mTKE - BELIRE
EPNEE -
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Client's personal data to any third-party service providers for
direct marketing of finance, investment and financial information,
products and services, but will first obtain the Client’s written

consent.

(3) If the Client does not want the Company to use and/or provide
his personal data for direct marketing purposes, the Client may at
any time request the Company to stop using/providing the Clients’

personal data.

3. Rights of Access, Correction and Refusal
3.1 According to the Ordinance, the Client has the right to
access to and correct the Client’s personal data. In general,

subject to certain waivers, the Client shall be entitled to:

(1) enquire whether the Company holds personal data in

relation to the Client;

(2) access to the Client’s personal data within reasonable time;
the Company will response to the Client in a reasonable manner

and in an intelligible form, but a reasonable fee shall be charged;

(3) request the Company to correct any inaccurate personal

data of the Client;

(4) ascertain the Company’s policies and practices in relation to
the data and be informed of the types of personal data held by the
Company;

(5) in relation to personal credit, request to be informed which
data will be routinely disclosed to credit reference agencies or debt
collection agencies, and to be provided with further information to
enable the making of an access and correction request to the

relevant credit reference agency or debt collection agency;

(6) if the Client’s request for access or correction of personal
data is refused, request to be given reasons thereof and object to

any such refusals.
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3.2

If the Client does not wish to receive the services and related

information provided by the Company or if he wishes to withdraw

the above consent, he may notify the Company.

4. Client Consent under the Hong Kong

Investor Identification Regime (HKIDR) and

Over-the-counter Securities Transactions
Reporting Regime (OTCR)

You acknowledge and consent that Solomon JFZ (Asia) Holdings

Limited (“Solomon”) may collect, store, process, use, disclose and

transfer personal data relating to you (including my/our Customer

Identification Data (“CID”) and Broker-to-Client Assigned Number

(“BCAN(s)”) as required for Solomon to provide services to you in

relation to securities listed or traded on The Stock Exchange of

Hong Kong Limited (“SEHK”) and for complying with the rules and

requirements of SEHK and the Securities and Futures Commission

(“SFC”) in effect from time to time. Without limiting the foregoing,

your consent given to Solomon includes:

(a) disclosing and transferring your personal data (including CID

and BCAN(s)), directly or indirectly through another broker or

other intermediaries you may use in relation to the services you

provide to me (if any), to Hong Kong Securities Clearing Company

Limited (HKSCC), HKEX and/or the SFC in accordance with the

rules and requirements of HKSCC, HKEX and the SFC in effect from

time to time;

(b) allowing SEHK to: (i) collect, store, process and use your

personal data (including CID and BCAN(s)) for market surveillance

and monitoring purposes and enforcement of the Rules of the

Exchange of SEHK; and (ii) disclose and transfer such information

to the relevant regulators and law enforcement agencies in Hong

Kong (including, but not limited to, the SFC) so as to facilitate the

performance of their statutory functions with respect to the Hong

Kong financial

markets; and (iii)) use such information for

conducting analysis for the purposes of market oversight; and
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(c) allowing the SFC to: (i) collect, store, process and use your
personal data (including CID and BCAN(s)) for the performance of
its statutory functions including monitoring, surveillance and
enforcement functions with respect to the Hong Kong financial
markets; and (ii) disclose and transfer such information to
relevant regulators and law enforcement agencies in Hong Kong in

accordance with applicable laws or regulatory requirements.

(d) providing BCAN to Hong Kong Securities Clearing Company
Limited (HKSCC) allowing HKSCC to: (i) retrieve from SEHK (which
is allowed to disclose and transfer to HKSCC), process and store
your CID and transfer your CID to the issuer’s share registrar to
enable HKSCC and/ or the issuer’s share registrar to verify that
you have not made any duplicate applications for the relevant
share subscription and to facilitate IPO balloting and IPO
settlement; and (ii) process and store your CID and transfer your
CID to the issuer, the issuer’s share registrar, the SFC, SEHK and
any other party involved in the IPO for the purposes of processing
your application for the relevant share subscription or any other

purpose set out in the IPO issuer’s prospectus.

You also agree that despite any subsequent purported withdrawal
of consent by you, your personal data may continue to be stored,
processed, used, disclosed or transferred for the above purposes
after such purported withdrawal of consent. Failure to provide us
with your personal data or consent as described above may mean
that we will not, or will no longer be able to, as the case may be,
carry out your trading instructions or provide you with securities
related services (other than to sell, transfer out or withdraw your

existing holdings of securities, if any).

You understand and confirm that where you on your instructions
provide services for the subscription or purchase of securities in a
public offer in respect of a new listing on the HKEX, you may
submit EIPO (as defined under Rules of Central Clearing and
Settlement

System established & operated by HKSCC)

subscription on your behalf.
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Note: The terms "BCAN” and “CID” used in this clause shall bear
the meanings as defined in paragraph 5.6 of the Code of Conduct
for Persons Licensed by or Registered with the Securities and

Futures Commission.”

Points to note:

1. Customers are only eligible to trade upon the assignment of
BCAN number.

2. All customers in a joint relationship will have to provide their
consent in order for buy orders to proceed.

3. If you do not provide the consent, under the HKIDR, your
BCAN or CID will not be submitted to SEHK and it should only
effect sell orders or trades in respect of existing holdings of a
listed security (but not buy orders or trades). Similarly, under
OTCR, without your consent provided, your CID will not be
submitted to the SFC and it should only effect transfers of
shares out of and withdrawals of physical share certificates
from your account, but not transfers of shares or deposits of
physical share certificates into your account.

4, By submitting the consent, you acknowledge that your
submitted CID is accurate (e.g. CID is in accordance with the
waterfall). If your ID type is not eligible or expired, or your
CID is not in compliance with the waterfall requirements
under the HKIDR, please update at your earliest convenience;
otherwise you can only be allowed to conduct the sell orders.

5. Data of a Data Subject may be processed, kept, transferred or
disclosed in and to any country as the Solomon or any person
who has obtained such data from Solomon Securities
considers appropriate. Such data may also be processed,
kept, transferred or disclosed in accordance with the local
practices and laws, rules and regulations (including any

governmental acts and orders) in such country.
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The following risk disclosure statements do not disclose or discuss
all the risks or other important factors. Given the risks involved,
Client should enter into transactions only after Client has
understood the nature of the transactions, the contractual
relationships Client is going to enter into as well as the nature and
extent of the risks Client shall take. Client should also consider
whether the transactions are suitable to Client in light of Client’s
investment experience, objectives, financial resources and other
relevant factors or conditions. Notwithstanding the general risk
warnings made by the Company, the Company does not and may
not be deemed as Client’s financial advisor. Client should consult
his/her independent legal, tax and financial advisors before

entering into any transactions.

1. Risk of Securities Transactions

The prices of securities fluctuate, sometimes dramatically. The
price of a security may move up or down, and may become
valueless. It is as likely to incur losses as to gain profits when
buying and selling securities. Client should understand the risks of
investment in stock market before they make investment
decisions. Client shall also assess their abilities and willingness in
assuming such risks. Client is also advised to seek the independent

financial advice if he wishes.

2. Risk of Securities Trading (Margin Client)

This risk of loss in financing a transaction by deposit of collateral is
significant. Client may sustain losses in excess of their cash and
any other assets deposited as collateral with the Company. Market
conditions may make it impossible to execute contingent orders,
such as “stop-loss” or “stop-limit” orders. Client may be called
upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments

are not made within the prescribed time, Client’s collateral may be
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liguidated without their consent. Moreover, Client will remain liable
for any resulting deficit in their account and interest charged on
their account. Client should therefore carefully consider whether
such a financing arrangement is suitable in light of their own

financial position and investment objectives.

3. Risk for Trading Growth Enterprise Market
Stocks (GEM)

Growth Enterprise Market (GEM) stocks involve a high investment
risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future
profitability. GEM stocks may be varied volatile and illiquid. Client
should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other
sophisticated investors. Current information on GEM stocks may
only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not
required to issue paid announcements in gazette newspapers.
Client should seek independent professional advice if client is
uncertain of or has not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of
GEM stocks.

4. Risks Involved in Trading Derivative

Warrants

4.1 Issuer default risk

In the event that a structured product issuer becomes insolvent
and defaults on their listed securities, Client will be considered as
unsecured creditors and will have no preferential claims to any
assets held by the issuer. Client should therefore pay close
attention to the financial strength and credit worthiness of

structured product issuers.

3. EEAIERROER (GEM)

BRI R RESNRERR LEHZZSE AT UERFBEFREINE
BRIRFRAARR BN BIER T ERIFEAR L - RIERR D OIBEIF R IR
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E - BIFEmMBNREEARMEREMEH EREEETERESE
FREMPATRERIGNREEZ - RSEHAIFERRONENRTLUE
EBME RS BERATFHRFRNE BN L2 -RIZER EH AT —
RERFEBRREENHREAZNELAS RNEFHA FRIKEZR.
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29 BSRKBUNEERR -
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Note: “Issuers Credit Rating” showing the credit ratings of
individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and

under CBBCs section on the HKEx corporate website.

4.2 Uncollateralized product risk

Uncollateralized structured products are not asset backed. In the

event of issuer bankruptcy, Client can lose client’'s entire
investment. Client should read the listing documents to determine

if a product is uncollateralized.

4.3 Foreign exchange risk

Investors trading structured products with underlying assets not
denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the

underlying asset value, also affecting the structured product price.

4.4 Gearing Risk

Although derivative warrants may cost a fraction of the price of the
underlying assets, a derivative warrant may change in value more
or less rapidly than the underlying asset. In the worst case the
value of the derivative warrants falls to zero and holders lose their

entire investment amount.

4.5 Expiry Considerations

Derivative products have an expiry date after which the issue may
become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their

trading strategy.

AR BBRSATHEIEN "R . R THRRE L AN T BT
HERBERHEEN ) B "RTHZEETR . BRERETE
NIEETR -

4.2 FFIEIPE AR
FFERERBUERIDIBEEERR WERTHNKE EFUERERE
HRE  ERTEMZLOIFER  ERAMARLGE -

4.3 HMERER
EEFREEABTERNBREELIFLUBBREN DR EEIE

Ebg - BBRBRERNREIHEREENBEENERTE &
ERMERNELRS -

ME/ 281
ERR=

44 BREE

BETEESERREERNEBEEERER BITERBESIRAIREEN
BEARFHENRER -ERENERT  ITEREERIHBET
EOgRAEHES

RE

4.5 BRHER
PTEEmREIMAE  APRNERN—XOE - REZABEERN
FIMRRE - REMEEMDBRNBINIERGER S 5K

DX!

4.6 Time Decay 4.6 B5REEE

One should be aware that other factors being equal the value of | ZEEMREAZAEE - STEEEFEERIMERBMER - REBLHIERT
derivative warrants will decrease over time. Therefore, derivative | £H#ZEAEEZIRETE -

warrants should never be viewed as products that are bought and

held as long-term investments.
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4.7 Volatility

Other factors being equal an increase in the volatility of the
underlying asset should lead to a higher warrant price and a

decrease in volatility lead to a lower derivative warrant price.

4.8 Extraordinary Price Movements

The price of a derivative product may not match its theoretical
price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower

than the theoretical price.

4.9 liquidity Risk

Although derivative warrants have liquidity providers, there is no
guarantee that investor will be able to buy/sell derivative warrants

at their target prices any time they wish.

5. Risk Involved in Trading Callable Bull/Bear
Contracts ("CBBC")

5.1 Mandatory call risk

CBBC are not suitable for all investors and investors shall consider
their risk appetite prior to trading. A CBBC may be called by the
issuer when the price of the underlying asset hits the Call Price and
that CBBC will expire early. Payoff for Category N CBBC will be zero
when they expire early. When Category R CBBC expire early the
holder may receive a small amount of Residual Value payment, but
there may be no Residual Value payment in adverse situations.
Once the CBBC is called, even though the underlying asset may
bounce back in the right direction, the CBBC which has been called
will not be revived and investors will not be able to profit from the

bounce-back.

5.2 Gearing effects

Since a CBBC is a leverage product, the percentage change in the
price of a CBBC is greater compared with that of the underlying
asset. Investors may suffer higher losses in percentage terms if
they expect the price of the underlying asset to move one way but

it moves in the opposite direction.

4.7 R
FHMRREE  HEBEENREBEENEETERERELA Bk
RiEm D EEITEREEE NS -
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5.3 Expiry Considerations 53 B ER
A CBBC has a limited lifespan of three months to five years. The life | &8B R THNBARBUUE=ABEEAFES - ZEEIPRIBIRERW

of a CBBC may be shorter if called before the fixed expiry date. The | B - BN BRPB LS EE - EFRENEEZHEEBEEBRS
price of a CBBC fluctuates with the changes in the price of the | WEEMKE - REPERELEEE ERELEBR TEWREWRE - 4
underlying asset from time to time and may become worthless | BEFETNOJAEEAISREEE -

after expiry and in certain cases, even before the normal expiry if

the CBBC has been called early.

5.4 Movement with underlying asset 54 HAEERNER
Although the price changes of a CBBC tends to follow closely the | BAFARFNEEESHBOEMBREENERES BEELEERT

price changes of its underlying asset, but in some situations, it | RANEAEBEEENERNEER D BIEPTELA—TEENR—) - F8RE
may be (i.e., delta may not always be close to one). Prices of CBBC | WERZZEREZRMTLE  SFEASWHEK HEER KERHZEN
are affected by a number of factors, including its own demand and | F5PR -

supply, funding costs and time to expiry.

5.5 Liquidity S.5 =R
Although CBBC have liquidity providers, there is no guarantee that | B4 ERBER B REBEIRMEE BEERBREZUYMUBRUEBZEE
investors will be able to buy/sell CBBC at their target prices any | A/GZH48EE -

time they wish.

5.6 Funding costs 5.6 MEER
The issue price of a CBBC includes funding costs charged upfront | 4B E R TR CIEZHNMBEERGBEERTEAR S4B HEIWE

for the entire period from launch to normal expiry. When a CBBC is | 5 B EFEHEMSE BEEANTEABRECSNNTEER - B
called, the CBBC holders (investors) will lose the funding cost for | REEEIEHEERTARBIBRPASZRERFES -

the remaining period even though the actual period of funding for
the CBBC turns out to be shorter. Investors should also note that

the funding costs of a CBBC after launch may very during its life.

5.7 Trading of CBBC close to Call Price 5.7 BB EIEBRIRS
When the underlying asset is trading close to the Call Price, the | HBEAEEBKELWEIER - 4RENERAERKE - EEEZEE

price of a CBBC may be more volatile with wider spreads and | & - REBZREE - 4B THEREWUE MRS 4 1E - BRI |G
uncertain liquidity. CBBC may be called at any time and trading will | B4 A4 KEER F I EE HOfEEE —LRE RSFEJUEE
terminate as a result. However, the trade inputted by the investor | s&HIUL BI85 £ % Z R W IERR - BEAIERFIUI CI S 4 E BT
may still be executed and confirmed by the investors after the | WR S HWFER L ZWEVE - At EE BB BOWEENFRERS
Mandatory Call Event ("MCE”) since there may be some time lapse | %84ME = -

between the MCE time and suspension of the CBBC trading. Any
trades executed after the MCE will not be recognized and will be

cancelled. Therefore, investors should be aware of the risk and
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ought to apply special caution when the CBBC is trading close to

the Call Price.

All opinions, news, analysis, prices or other information contained in
the Solomon JFZ websites and APP are provided as general market
commentary and does not constitute investment advice, nor a
solicitation or recommendation for you to buy or sell any

securities, futures, options or other financial instruments.

For more information on derivative warrants and CBBCs, please

visit the HKEX corporate website:

Derivative Warrants, Products Section

(http://www.hkex.com.hk/Products/Securities/Derivative-Warrants?sc lang

=en)

Callable Bull/Bear Contracts, Products Section

(http://www.hkex.com.hk/Products/Securities/Callable-Bull-Bear-Contracts?

sc lang=en)

There are some more educational video clips about Stock Options
are available at HKEX corporate website

(https://www.hkex.com.hk/Products/Listed-Derivatives/Single-Stock/Stoc

k-Options/Options-

Education/Online-Courses-Podcast-Channel?sc lang=en ).

You are encouraged to understand all Structured Products related

risks before trading.

6. Risk Associated with Exchange Traded Funds
(“ETFs"”)

6.1 Counterparty risk

Synthetic ETFs are subject to counterparty risk associated with the
derivatives issuers and may suffer losses if the derivatives issuers
default or fail to honour their contractual commitments. Further,
potential contagion and concentration risks of the derivative

issuers should be taken into account (e.g., since derivative issuers

BREREFENPEARRATERELARMAB THNENEZN
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BR AT

TEmmg B TOTERER ) EmEH

(http://www.hkex.com.hk/Products/Securities/Derivative-Warrants

?sc_lang=zh-HK)

"Emmy B THRE ., EmER

(http://www.hkex.com.hk/Products/Securities/Callable-Bull-Bear-Contract

s?sc_lang=zh-HK)

EEBEXRSZAHEAUEEREKREFBDENARAER R

(https://www.hkex.com.hk/Products/Listed-Derivatives/Single-Stock/Stock

-Options/Options-Education/Online-Courses-Podcast-Channel?sc_lang=zh-

HK)

EREETRSNRERE BB ERBEERZEAR
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6.1 RSHFER
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are predominantly international financial institutions, the failure of
one derivative counterparty of a synthetic ETF may have a
“knock-on” effect on the other derivative counterparties of the
synthetic ETF). Although synthetic ETFs have collateral from their
counterparties, it may not completely remove the counterparty’s
risk so they are still subject to the collateral providers fulfilling
their obligations. There is a further risk when the right against the
collateral is exercised because the market value of the collateral
could be substantially less than the amount secured, resulting in

significant losses to the ETF.

6.2 Market risk

ETFs are exposed to the economic, political, currency, legal and
other risk of a specific sector or market related to the index that it
is tracking. ETF managers do not have the discretion to take
defensive positions in declining markets. Investors must be

prepared to bear the risk of loss and volatility associated with the

underlying benchmarks.

6.3 Tracking error risk

Tracking error is the difference between the performance of an ETF
and its underlying benchmark. Tracking error can arise due to
factors such as the impact of the Total Expense Ratio (TER),
changes in the composition of the underlying benchmark and type
of ETF (e physical vs synthetic). The TER of an ETF may include
management fee and other fees and costs (e.g. transaction costs,
stamp duties, costs for preparing financial reports and other
prescribed documentation, legal and auditing fees, insurance
costs, fees for custody services, etc.) - there is no universal
definition. An ETF’s estimated TER is stated in the prospectus. The
estimated TER of an ETF does not necessarily represent the fund’s
tracking error because the fund’s Net Asset Value ("NAV”) may be
affected by other factors, e.g. dividends and other income from the
portfolio, and in the case of a synthetic ETF, the indirect costs
borne by the fund may only be reflected in the market value of the

derivatives it holds.
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6.3 EEHteRZE R

BHtRERE ETF 2HREEME ZBANRBEE - REUMUERE
RtE=MEE  HEEEAG R ETF 15 (EEVEERAETEM) X
8% - ETF NARERILRTRBERESR - JUBEEEEREMER
(PIMZZER - ENER - mEMBREREME ZRRZE - R -
AMEMBSENER) - ETF NAEFTRERICRFTHRESRE - BE
A ETF WABERIERI—ESRZEENENSRE AR ETFNEEF
BEYREMARTEE  AINRBEEHSERNREEREMBE  ZEB
BRI ETE E2PTEENERERNREEBEMBITETIENTE
[RFHR -

Version Nov 2024

62

Fiysx 2 -ELIR KRR




O I O M O N Appendix 2 - Risk Disclosure Statement
J B i 2 - E PR K EEER AR

6.4 Risk in trading at a discount or premium 6.4 EEESRIENREEFEE

The market price of an ETF may be at a discount or premium to its | ETF B9 5B alsE NHEREEEFE BPFEZ2M0OKMERE -

NAV. This price discrepancy is caused by supply and demand | I AIBKEFREEOERLEZR - EFTEH —L¥ E BIRERIES
factors and may be more likely to emerge during periods of high | M5 THEMN ETF TROBEBIER - il - EUSREEFENE
market volatility and uncertainty. The phenomenon may also be | #A ETF - BMfFEZHEREEFECRAR  RESWHBEL
observed in ETFs tracking specific markets or sectors that are | — ETF ##&1F - E¥IREMNLEEE o A A2 AT -

subject to direct investment restrictions. As a result, investors who
buy at a premium may suffer losses even if the NAV is higher when
they sell and they may not fully recover their investment in the

event of termination of the ETF.

6.5 Liquidity Risk 6.5 FRE
Although ETFs usually have market makers (known as Securities | ## ETF K& RA— B EMNBSHERIZEMRBS - BIN0sERERN

Market Makers “SMMs”) to help provide liquidity, there is no | BRHEL B TR - BE— B S HERAEBITELT  IREBFHOEEA
assurance that active trading will be maintained at all times. Inthe | AELER - XN BIREBREHEEFEBITELRE -

event that the SMMs are unable to fulfil their obligations, investors
may not be able to buy or sell the ETF or may find the market price

of the ETF is at a discount or premium to its NAV.

6.6 Stock lending risk 6.6 REBEERE
Physical ETFs which engage in stock lending face the risk of the | BYEEZETF &8 EREEE RIZOBER AN RERBEEEETFES

borrower not returning the ETF’s securities as agreed and thus | RER: - B ETFRERA WMAES TiEX -

may experience some losses due to their stock lending.

6.7 Foreign exchange risk 6.7 9NEE & P

Investors trading structured products with underlying assets not | EE I EEABHERNABBEELIFLUBHMABEM HEmMEINE

denominated in Hong Kong dollars are also exposed to exchange | Efg - SRR RSP E T HABBREENEEEREAFE BEFE
rate risk. Currency rate fluctuations can adversely affect the | &EMERHES -

underlying asset value, also affecting the structured product price.

6.8 Counterparty risk involved in ETFs with different 6.8 XBEEE SN AEEE RS REFER

replication strategies

Full replication and representative sampling strategies EEERREARREBEERE
An ETF using a full replication strategy generally aims to invest in | AT ERRANRGAEEES BERREENERLEERER

all constituent stocks/assets in the same weightings as its | FFIBMAMMNKR/EE - FEEERRMEBE AR - BRIRERE D
benchmark. ETFs adopting a representative sampling strategy will | H(MAZ2E)WBERDIR/ BE - HIFREEH BEMALE=Z

invest in some, but not all of the relevant constituent | FTETERERTENRGFFEEES EXGHFRAMBBEAZAK
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stocks/assets. For ETFs that invest directly in the underlying assets
rather than through synthetic instruments issued by third parties,

counterparty risk tends to be less of concern.

Synthetic replication strategies

ETFs utilizing a synthetic replication strategy use swaps or other
derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized

into two forms:

(a) Swap-based ETFs
(1) Total return swaps allow ETF managers to replicate the
benchmark performance of ETFs without purchasing the
underlying assets.
(2) Swap-based ETFs are exposed to counterparty risk of the
swap dealers and may suffer losses if such dealers default

or fail to honour their Contractual commitments.

(b) Derivative embedded ETFs

(1) ETF managers may also use other derivative

instruments to synthetically replicate the economic

benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers.

(2) Derivative embedded ETFs are subject to counterparty
risk of the derivative instruments’ issuers and may suffer
losses if such issuers default or fail to honour their

contractual commitments.

Even where collateral is obtained by an ETF, it is subject to the
collateral provider fulfilling its obligations. There is a further risk
that when the right against the collateral is exercised, the market
value of the collateral could be substantially less than the amount

secured resulting in significant loss to the ETF.

It is important that investors understand and critically assess the

implications arising due to different ETF structures and

characteristics.
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6.9 Risks Relating to Leveraged & Inverse (“L&I Products”)

L&I Products are different from conventional ETFs. They do not

share the same characteristics and risks as conventional ETFs.

7. Risk Disclosure Statement for Renminbi
Products

Investor should consider the following Risk Factors when investing

in renminbi products

7.1 Currency risk

Investors are subject to the risk of renminbi depreciation if
Investor intend to convert any renminbi-denominated redemption
or sale proceeds into another currency, as renminbi is a restricted

currency and subject to exchange controls.

7.2 Currency conversion

In any event that currency conversion is required, the Company
shall determine a rate of exchange to be the prevailing market rate
of exchange between the Relevant currencies. For any transactions
closed out or otherwise liquidated, the Company shall debit or
credit the relevant accounts in the currency in which the relevant
accounts are denominated at a rate of exchange determined by the
Company to be the prevailing market rate of exchange between
the relevant currencies. Any risks, costs, profits and losses arising
as a result of fluctuations in the exchange rates between the

relevant currencies shall be entirely binding on the Client.

7.3 Possibility of not receiving renminbi upon redemption

or sale of renminbi investments

Client should always understand the nature and terms of a product
and read the offering documents carefully before investing to find
out whether Client will actually receive renminbi when Client
redeems or sells the renminbi products. Even if the product aims to
deliver renminbi, it may not be able to pay Client in renminbi if the
product has to sell non-renminbi-denominated investments to

meet Client’s redemption/ sale request, and encounters

conversion restriction when converting the proceeds in
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non-renminbi currencies into renminbi. On the other hand, even
if the investments are denominated in renminbi, there may not be
sufficient renminbi to satisfy the redemption or sale requests due
to the repatriation or other controls on renminbi. As a result, Client

may not receive renminbi when Client redeems or sells his

investments.

7.4 Liquidity risk

Renminbi products are subject to liquidity risk as renminbi
products are a new type of product and there may not be regular
trading or an active secondary market. Therefore, Client may not
be able to sell his investment in the product on a timely basis, or
Client may have to sell the product at a deep discount to its value.
In addition, Client should also find out whether the renminbi

product is subject to any minimum investment period or early

redemption or termination fines or charges.

7.5 Investment / market risk

Like any investments, renminbi products are subject to investment
risk and may not be principal protected, i.e. the assets that the
products invest in or referenced to may fall as well as rise,

resulting in gains or losses to the product.

7.6 Issuer / counterparty credit risk

Renminbi products are subject to the credit and insolvency risks of
their issuers. Client shall consider carefully the creditworthiness
of the issuers before investing. Furthermore, as a renminbi
product may invest in derivative instruments, counterparty risk
may also arise as the default by the derivative issuers may
adversely affect the performance of the renminbi products and
result in substantial losses.

Depending on the nature of the renminbi product and its
investment objective, there may be other risk factors specific to
the product which Client shall consider. Before making an
investment decision, Client should always read the risk factors as
set out

in the offering documents and seek independent

professional advice where necessary.
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8. Risk associated with Bonds

8.1Price of a Debt Security

If investors wish to buy and sell their bonds prior to maturity, they
should be aware of the potential fluctuations in debt prices. Similar
to other types ofsecurities, bond prices fluctuate in response to the

forces of supply and demand.

8.2 Interest Rate

The price of a fixed rate debt security usually moves in a direction
opposite of market interest rates. If interest rates go up, the price
of the debt security will other factors being equal, go down,

thereby increasing the current yield.

8.3 Credit Rating

Investors should note that the payment of the interest and the
repayment of the principal are subject to the credit risk associated

with the issuer or the guarantor.

8.4 Overall market condition

As with all investments, returns on a debt security are influenced
by factors such as the rate of inflation, unemployment rate,
economic growth, balance of payments data, retail sales, industrial

production and political changes, etc.

8.5 Exchange Rate Risk

For a bond denominated in a currency other than Hong Kong
dollars, Hong Kong investors may suffer losses due to change in

exchange rates.

8.6 Liquidity Risk

In Hong Kong, investors tend to buy and hold bonds until their
maturity. Therefore, liquidity for many bonds in the secondary

market may be low.

8.7 Bond Issue Terms

It is Important that investors pay attention to the terms of the

issue, e.g. a bond may be redeemed/called before maturity.

8 ERFRIEE

8.1 BB

REZMPERSFIMIETES, BIRESERRBER - B2E
IEFER RS HREN, EFBERIMHKAEE -

8.2 FJ=

ERESNEE—BADSHEEREMTE, REHEEAD0E
R, EREG L, RESEEE TS, TRLRFOESERER
5t -

3 EERTAR

REZEIR, REXRBRERANGRERRRBEHMSINERREER

RERIBES -

8.4 B REIAR
BEFNREORSRERE KRR - KEBR -
BN TRLERBUASBSSRARTE -

=

B PR U 2 4 -

8.5 BEZR AR

EHEFWIFLUBITEE FENREZNIRERFKEMEZERX -

8.6 it /)IL &}—H}h
BEBNREEBEAGHERE

FE XA -

ERBEERIY, UHSESFN_FhE

8.7 BH BT
REBB IS EFRITIMET HARR,
EE{EI

PINEE R ER BRIRR

Version Nov 2024

67




SOLOMON

Appendix 2 - Risk Disclosure Statement
B i 2 - E PR K EEER AR

9. Risk of Providing an Authority to Repledge
Client’s Securities Collateral etc.

(1) There is risk if Client provides the Company with an authority
that allows the Company to apply Client’s securities or securities
collateral pursuant to a securities borrowing and lending
agreement, re-pledge Client’s securities collateral for financial
accommodation or deposit client’s securities collateral as collateral
for the discharge and satisfaction of our settlement obligations and

liabilities.

(2) If Client’s securities or securities collateral are received or held
by the Company in Hong Kong, the above arrangement is allowed
only if Client consents in writing. Moreover, unless Client is not a
professional investor, Client’s authority must specify the period for
which it is current and be limited to not more than 12 months. If

Client is a professional investor, these restrictions do not apply.

(3) Additionally, Client’s authority may be deemed to be renewed
(i.e. without Client’s written consent) if the Company issue Client a
reminder at least 14 days prior to the expiry of the authority, and
Client do not object to such deemed renewal before the expiry date

of Client’s then existing authority.

(4) Client is not required by any law to sign these authorities. But
an authority may be required by the Company, for example, to
facilitate margin lending to Client or to allow Client’s securities or
securities collateral to be lent to or deposited as collateral with
third parties. We should explain to Client the purposes for which

one of these authorities is to be used.

(5) If Client signs one of these authorities and Client’s securities or
securities collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on Client’s securities
or securities collateral. Although the Company are responsible to

Client for Client's securities or securities collateral lent or

9. RHIBEPINEFERREFERNRESIVER

(1) EFRBALATIREFEES  SFERRENESEEHESERS
PHESFNESERR BEPNRFEEaBERMNGEMEER -
FRHEFPNESERmENRBUBRTREEERWEEREBIE
B FE—EAR -

(2) BUNERPNESAEFERREAALTEEFTEWENFHERN - Al
P HHERREFERMLATEARENER T ATHE - IS Kk
FEFAREEREE BERFNRESVRERENE  MZRBEXH
ABEE 12 @R - EEFEEXREE - AIERHRGELAER -

(3) B4 - BRNA QT EEFRENIRE WA 14 HRAEF%L
ARRESRERCEPNER MEFHRERBRENRIRE R
PUEH AR EEE AR TRY RPN REREERAEFNE
HERTHEHCES -

(4) BRILREMEMNREEFVARBELEES - AN - AR5
ERERES URANBEFERFESERNEERERNESN
BHEDPRED PR OBRERFERERREHRBARE - XA SEE
EFMERRUEENMERRES -

1]
u]

(5) HEEFPREEES MEFPNESFABFERRCEL FHIEFM
RIBNBE ZEHBAREARHEFNESAEFETREREEEN
fEH#PRS -

BARNTIRBEEFPNEEEMELRA TR T ERNESFAE IR
mAHEFABEL ERERTAYUASEREFHE SRS ER

Version Nov 2024

68



SOLOMON

Appendix 2 - Risk Disclosure Statement
B i 2 - E PR K EEER AR

deposited under Client’s authority, a default by the Company could

result in the loss of Client’s securities or securities collateral.

(6) A cash account not involving securities borrowing and lending
is available from most licensed or registered persons (including the
Company). If Client do not require margin facilities or do not wish
Client's securities or securities collateral to be lent or pledged, do
not sign the above authorities and ask to open this type of cash
account.

10.Risk of Trading of Foreign Securities
Client acknowledges that transactions on markets in other
jurisdictions, including markets formally linked to a domestic
market, may expose Client to additional risk. Such markets may
be subject to regulations which may offer different or diminished
investor protection. Before Client trades, Client should enquire
about any rules relevant to Client’s particular transactions. Client
understands that our local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where Client’s transactions have

been effected.

10.1 Exchange Risk

The profit or loss in transactions in foreign currency-denominated
securities (whether they are traded in the client’s own or another
jurisdiction) will be affected by fluctuations in currency rates
where there is a need to convert from the currency denomination

of the contract to another currency.

10.2 Risk of Off-exchange Transactions

In some jurisdictions, and only then in restricted circumstances,
the Company is permitted to effect off-exchange transactions. The
Company may be acting as the Client’s counterparty to the
transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to

assess the exposure to risk. For these reasons, these transactions

may involve increased risks. Off-exchange transactions may be
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less regulated or subject to a separate regulatory regime. Before
Client undertakes such transactions, Client should familiarize

himself with applicable rules and attendant risks.

11. Specific risks relating to Securities Trading
through Shanghai-Hong Kong Stock Connect and

Shenzhen-Hong Kong Stock Connect

The following risk disclosure statements cannot disclose all the risk
which China Connect involved. The Client should undertake its own
research and study before its trade or invest. The Client should
carefully consider whether trading or investment is suitable in light
of its own financial position and investment objective. The Client is
advised to seek independent financial and professional advice
before you trade or invest. You should seek independent
professional advice if the Client is uncertain of or has not
understood any aspect of the following risk disclosure statements

or the nature and risks involved in trading or investment.

11.1 Not protected by Investor Compensation Fund

Investor should note that any Northbound or Southbound trading
under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. Hong Kong’s Investor Compensation Fund is
established to pay compensation to investors of any nationality
who suffer pecuniary losses as a result of default of a licensed
intermediary or authorized financial institution in relation to
exchange-traded products in Hong Kong. Examples of default are
insolvency, in bankruptcy or winding up, breach of trust,
defalcation, fraud, or misfeasance. As far as Southbound trading is
concerned, since Mainland securities brokers are neither licensees
nor registered institutions with the Securities and Futures
Commission (SFC) in Hong Kong and they are not regulated by the

SFC, the Investor Compensation Fund will not cover Southbound

trading via China Connect. As for Northbound trading, according to
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Kong Futures Exchanged Limited, HKFE.) Since default matters in
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Northbound trading via China Connect do not involve products
listed or traded in SEHK or HKFE, so similar to the case of investor
trading overseas securities, they will not be covered by the
Investor Compensation Fund. On the other hand, according to the
Measures for the Administration of Securities Investor Protection
Fund (ESREEZEREEESEEWIEL) , the functions of China
Securities Investor Protection Fund (CSIPF, T EEEEREES)
include “indemnifying creditors as required by China’s relevant
policies in case a securities company is subjected to compulsory
regulatory measures including dissolution, closure, bankruptcy
and administrative take over by China Securities Regulatory
Commission (CSRC) and custodian operation” or “other functions
approved by the State Council”. As far as Hong Kong investors
participating in Northbound trading are concerned, since they are
carrying out northbound trading through securities brokers in

Hong Kong and these brokers are not Mainland brokers, therefore

they are not protected by CSIPF on the Mainland.

11.2 Quotas used up

When the respective aggregate quota balance for Northbound and
Southbound trading is less than the daily quota, the corresponding
buy orders will be suspended on the next trading day (sell orders
will still be accepted) until the aggregate quota balance returns to
the daily quota level. Once the daily quota is used up, acceptance
of the corresponding buy orders will also be immediately
suspended and no further buy orders will be accepted for the
remainder of the day. Buy orders which have been accepted will
not be affected by the using up of the daily quota, while sell orders
will be continued to be accepted. Depending on the aggregate

quota balance situation, buying services will be resumed on the

following trading day.

11.3 Trading Days

China Connect will only operate on days when both markets are
open for trading and when banks in both markets are open on the
corresponding settlement days. So, it is possible that there are
occasions when it is a normal trading day for the Mainland market

but Hong Kong investors cannot carry out any A-share trading.
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Investor should take note of the days China Connect is open for
business and decide according to his/ her own risk tolerance
capability whether or not to take on the risk of price fluctuations in

A-shares during the time when China Connect is not trading.

11.4 Restrictions on selling imposed by front-end monitoring

Investor must ensure he/ she has sufficient shares in their
accounts opened with the Company when placing sell orders for
trading Shanghai Stock Exchange or Shenzhen Stock Exchange
Securities. If the shares are kept in an account opened with
another Exchange Participant or a custodian, he/ she must first
transfer the shares to the Company on T-1in order to sell their

shares on T day.

11.5 The recalling of eligible stocks and trading restrictions

When a stock is recalled from the scope of eligible stocks for
trading via China Connect for above-mentioned reasons, the stock
can only be sold but restricted from being bought. This may affect
the investment portfolio or strategies of the investor. He/ she
should therefore pay close attention to the list of eligible stocks as

provided and renewed from time to time by SSE and SEHK.

11.6 Currency risks

Hong Kong and overseas investor who holds a local currency other
than RMB will be exposed to currency risk if he/she invests in a
RMB product due to the need for the conversion of the local
currency into RMB. During the conversion, Investor will also incur
currency conversion costs. Even if the price of the RMB asset
remains the same when you purchase it and when you redeem /
sell it, you will still incur a loss when you convert the redemption /

sale proceeds into local currency if RMB has depreciated.

11.7 Trading and settlement currency

Northbound investments in SSE securities will be traded and
settled in Renminbi; the Company can offer currency exchange
services to Northbound trading investors. For calculating any debit

balance due from the Investor,
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(i)  The exchange rate shall be determined by the Company in
its sole discretion, with reference to the prevailing rates in the
foreign exchange market;

(i)  Any conversion from one currency into another may be
effected by the Company in such manner and at such times as it
may in its absolute discretion;

(iii)

fluctuations in the exchange rate of the relevant currency will be

The costs of conversion and any loss arising as a result of

entirely for the account and risk of the Investor; and
(iv)

for any expenses incurred in effecting any currency conversion.

Investor authorizes the Company to debit his/ her Account

11.8 Applicable Law and Regulations

All Transaction executed in the China Connect shall be subject to
the regulations used by China Securities Regulatory commission
(CSRC) and the Securities and Futures Commission (SFC) of Hong
Kong. Investor agrees to do such things as the Company may
require to ensure compliance with all relevant or applicable laws,

rules, regulations, by-laws, constitution, orders, directives,

notices, circulars, coded, customs, usages (whether of

government bodies, authorities, exchange, market, clearing house

or settlement system, and whether or not having the force of law)

11.9 Disclosure of Information

Under the current PRC rules, when Investor holds or controls up to
5% of the issued shares of a Mainland listed company, the investor
is required to report in writing to CSRC and the relevant exchange,
and inform the listed company within three working days. Investor
is not allowed to continue purchasing or selling shares in the listed
company during the three days. And every time when a change in
his shareholding reaches 5%, the investor is required to make a
disclosure within three working days. From the day the disclosure
obligation arises to two working days after the disclosure is made,
the investor may not buy or sell the shares in the relevant Mainland
listed company. If a change in shareholding is less than 5% but
results in the shares held or controlled by him falling below 5% of
the relevant Mainland listed company, the investor is required to

disclose the information within three working days.
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11.10 Taxes and Other Payments

Investor trading SSE or SZSE Securities under China Connect will
be subject to SSE s Handling Fee and Securities Management Fee,
together with ChinaClear’s “Transfer Fee” Investor should note
that certain existing CCASS fees still apply, including stock
settlement fee for settlement instructions and money settlement
fee. Subject to the SFC's approval, HKSCC will also impose a “New
CCASS fee” (in HKD), called “Portfolio Fee”, on its CCASS
Participants for providing depository and nominee services for
their SSE Securities held in CCASS. The New CCASS Fee will be
collected on a monthly basis. Besides, taxes imposed by the State
Administration of Taxation (SAT), including stamp duty and
dividend tax will also be applied to the Northbound trades and SSE
or SZSE Securities acquired through China Connect. Any additional
tax imposed by the SAT, if applicable, will be subject to further

clarification with SAT.

12.Risks Relating to Securities Borrowing and

Lending

(1) Securities Borrowing and Short Selling

The risk of loss in stock borrowing and short selling is substantial,
also may be involved in lender requiring delivery of securities lent
within specific time. In some circumstances, the Client may
sustain losses in excess of its initial margin funds. Even if the Client
has set an alternate instruction, such as “stop-loss” or “stop-limit”
orders, it may still not be able to avoid loss since market conditions
may make such directions cannot be performed. The Client may be
called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time,
part of or all securities the Client short sold may have to be bought
back without its prior consent. The Client should closely monitor its
positions, as in extreme conditions the Company may not be able
to contact you or provide you with sufficient time to make the
required deposits, and forced bought back may be necessary. The
Client will remain liable for any resulting deficit in its account. The
Client should therefore carefully consider whether stock borrowing

and short selling is suitable for it in the light of its own financial

11.10 B REMTTR

REZEBIEBEFEPERRZIB RGN LXMIRRMRITHR
SHERBREIEFE  BEE) DMRTELEEAREREERE) -

REEZRIR REPREEAREAGDRBR TREERT - 8218
BRI RHBENR O RWE BURRIERWER - 55 EEBEER

& BBEEERPURBEEL "EHEAGE . NPREER
HERBIZBLUBEBWE - 165 - BRREBB B X ERZARZS
FRWENRYRRIE - BIEENTER AR EBR TS ER TR S REBPE
BEANTEBERR - BERBBEBRENEMRRWER) - &8

REMBEBRRERBEHE-—LES -

12. BB EERRENER

(1) fEak=

BEAENERERDMUBA RO RERERREERBNRE
BENEZ EETERT EFFEZNEBERIESEBRYFEAN
RETEER - IR EFCRUBNRER - AINFENREFEER I
OIEERBERRIBR - AR D e RBEEZSFI/RZB/ANT - &R
OIEEEERREANERFARIMIRES - RN REEBENHEA
RHUPMFBEE FEZNE DN BLFUAFTRELRRE  RAS
AESEFEAR - ERFERBBREFIRE - ARRBIRTHSZRIT -
ARG IREREMBERAGTEFEARBEAMBNRES  Bim
BYLEERFUAFTENEE - AM  ERINAEHEFNIRFALED
EUItMHIRNAERMEER - At ERERREEZNEREBERSHNM
BT RREBR  FHAEREREEREEEER -

Version Nov 2024

74




SOLOMON

Appendix 2 - Risk Disclosure Statement
B i 2 - E PR K EEER AR

position and investment objectives before it trades.

(2) Risk of failure to return the securities lent
The borrower may default on its obligation and fails to return the

securities lent in a timely manner or at all.

(3) Risk of delay in the return of securities lent
Any delay in the return of securities lent may restrict the ability of
the lender to meet delivery or payment obligations arising from its

counterparty's redemption request and may trigger claims.

(4) Market risk

If the borrower defaults, there is a risk that the collateral held by
the lender may be realised at a value lower than the value of the
securities lent. This may be due to adverse market movements in
the value of the collateral, intra-day increase in the value of the
securities lent, a deterioration in the credit rating of the collateral
issuer, default or insolvency of the collateral issuer or the illiquidity

of the market in which the collateral is traded.

(5) Operational risk

Securities lending activities entail operational risks such as

settlement failure or delays in the settlement of instructions.

(6) Risk of not achieving its objective
There can be no assurance that the objective sought to be
obtained from use of stock lending (such as to increase return for

the lender and/or to reduce its tracking error) will be achieved.

13.Risks Relating to Repos

The term repo refers to a sale and repurchase transaction in

securities. In a repo, the repo seller transfers title in the securities
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The repo purchaser’s obligation to transfer equivalent securities is
usually secured against collateral. There is, accordingly, credit risk.
Selling securities under a repo may also affect your tax position

(although you should seek independent advice on the issue).

As a result of selling securities under a repo the seller will cease to
be the owner of them, although the seller will have the right to
reacquire at a future date equivalent securities (or in certain
circumstances their cash value or the proceeds of redemption).
However, except to the extent that the seller have received
collateral, the seller's right to the repurchase of securities is
subject to the risk of insolvency or other non-performance by the
repo purchaser. Since the seller not the owner of the securities
during the period of the repo, the seller will not have voting rights
nor will the seller directly receive dividends or other corporate
actions although the seller will normally be entitled to a payment
from the repo purchaser equivalent to the dividend the seller
would otherwise have received and the repo purchaser will be
required to account for the seller for the benefit of corporate

actions.

Repos also entail counterparty default risk and operational risks

such as the non-settlement or delay in settlement of instructions.

14.Risks in relation to Stock Lending Agreement

14.1 Basic mechanics of the Company's securities lending

program

When a securities lending transaction takes place, your securities
will be removed from the Account. In return, the Company will
deposit collateral into such Account to secure the Loan pursuant to
the Company's collateral policy (as updated from time to time by

the Company).

The Company will have discretion to initiate, borrow and terminate
Loans between you and the Company without your further

consent. The Company (as principal) will be the borrower to all of
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the Loans. You will not have the ability or right to approve specific
Loans before or after they are initiated, will not have the ability to
approve or reject fee changes and will not have the right to
terminate specific Loans (except if you sell the Relevant Securities
that are the subject of the Loan or if you terminate this

Authorisation).

14.2 No Investor Compensation / Protection

The relevant investor compensation/protection regime in the
jurisdiction where the loaned Relevant Securities are listed and/or
where the Company operates may not protect you as a lender with
respect to securities lending transactions (such as the Loan) in
which you lend your securities to the Company. Therefore, the
collateral delivered to you by the Company may constitute a
limited source of satisfaction of the Company's obligation in the

event that it fails to return the securities.

14.3 Loss of Proprietary Rights

If you lend any securities to the Company pursuant to a Loan, your
rights, including any proprietary rights that you may have had, in
those securities will be replaced by an unsecured contractual claim
for delivery of Equivalent securities subject to the terms of the

Authorisation.

Those loaned securities will not be held by the Company in
accordance with the Securities and Futures (Client Securities
Rules) (Chapter 571H of the laws of Hong Kong) (the "CSR") or any
other Applicable Regulation, and, if they had benefited from any
client asset protection rights under the CSR or any other Applicable

Regulations, those protection rights will not apply.

Despite the above, you continue to have the market exposure
inherent in the right of return of such loaned securities. If the
share price increases while the securities are on loan, your equity
in the position will increase. If the price goes down, your equity will

decrease.
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14.4 Use of loaned securities for short selling

The type of securities that are generally attractive to borrowers in
the securities lending market, and which generate the highest
income potential, are "hard to borrow" securities. When you lend
these securities, it is likely that such securities will be used to
facilitate one or more short sales where the borrower is selling
securities in the hope that it will decline in value (the short seller
will later re-purchase the securities to pay back the loan). Since
you are holding the securities "long" in your account, the activity of
short sellers potentially could affect the long-term value of your

holdings.

If you do not want your securities used to facilitate short sales, you
should NOT participate in the Company's securities lending

program.

14.5 The Company’s Insolvency Risk

In the event of the Company’s insolvency or default under the
Authorisation, your claim against the Company for delivery of
Equivalent securities will be subject to the terms of the
Authorisation and the Applicable Regulations and, accordingly, you
may not receive such Equivalent securities or recover the full value
of the Equivalent securities (although, in certain circumstances,
your exposure may be reduced to the extent that you have

liabilities to the Company which can be set off against the

Company’s obligation to deliver the Equivalent securities to you).

14.6 Loss of Voting Rights

As a result of your ceasing to have any beneficial or legal interest

in the loaned securities, you will not be entitled to exercise any

voting, consent or similar rights attached to those securities.

14.7 Settlement Risk

In the event that the Company is not able to readily obtain
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Equivalent securities to deliver to you at the time required, you
may be unable to fulfil your settlement obligations under a hedging
or other transaction you have entered into in relation to those
securities. A counterparty, exchange or other person may exercise
a right to buy-in the relevant securities, and you may be unable to

exercise rights or take other action in relation to those securities.

14.8 No obligation to inform you of corporate events

The Company will have no obligation to inform you of any

corporate events or actions in relation to the loaned securities.

14.9 Manufactured dividends

You will not be entitled to receive any interest, dividend or other
distribution payable in relation to the loaned Relevant Securities at
the time they are paid, although under the Authorisation, in the
case of an interest, dividend or other distribution in the form of
cash, the Company will provide for you to receive or be credited
with a payment (net of deduction or withholding for or on account
of any taxes, costs and expenses) by reference to such interest,
dividend or other distribution in the form of cash (a "manufactured
dividend"), or in the case of an interest, dividend or other

distribution in the form of securities, the Company will deliver such

securities to you at the end of the relevant loan.

Where you receive or are credited with a manufactured dividend,

your tax treatment may differ from your tax treatment in respect

of the original interest, dividend or other distribution in relation to

those securities.

14.10 Tax Risk

The delivery of securities by you to the Company, and the delivery
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The Company may be required to withhold tax on payments in
connection with the Loans unless an exception applies. You are
responsible for evaluating your own tax consequences of
participating in the Company's securities lending program and the

Loans, and seeking the advice of a tax professional if needed.

14.11 No obligation to account for any fees and profits that

may be received by the Company

If you lend any securities to the Company pursuant to a Loan, the
Company will become the legal and beneficial owner of those
securities, and the Company may, without limitation, on-lend
those securities to a third party for its own purposes, or deposit
such securities with a third party financial institution as collateral
for financial accommodation provided by the financial institution.
The Company will be borrowing your securities as principal based
on the terms of the Loan, which may not necessarily be the best
available terms. Provided there is no, or the Company reasonably
believes that there would be no, material detriment to your
interest, or the Company has taken all reasonable steps to ensure
fair treatment pursuant to the terms of the Loan, the Company
may enter into any transaction in its sole discretion with respect to
the securities under a Loan that the Company or any affiliate of the
Company has directly or indirectly a material interest of any
description in the transaction concerned or a relationship of any
description with another person, so as to place the Company in a
position where its duty or its interest in relation to such transaction

conflicts, or may conflict, with the Company’s duty to you.

Unless otherwise agreed with you, the Company is entitled to
retain for its own account all fees, profits and other benefits
received by it in connection with any Loan, and such amount could
be higher than any remuneration, fee or other benefits payable by

the Company to you in respect of any Loan.

The Company is the borrower of all Loans. Any transactions that

the Company may or may not do with the loaned Relevant
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Securities are completely independent of your Loan transaction
with the Company. Thus, after the Company borrows securities
from you, it may or may not then on-lend those securities in the
marketplace, or lend them to or through an affiliate or third party.
Likewise, the Company may terminate a Loan with you and return
securities to you while at the same time the Company continues to
lend securities of the same stock out to the marketplace. Nothing
in the securities lending program restricts the Company's ability to
conduct stock lending and borrowing transactions with third
parties, who may experience profit or loss in connection with the
transactions.

The Company may borrow securities from you on a
principal-to-principal basis and then use such securities for the
Company's own purposes (including short selling) or lending those
securities to one of its affiliates or other third parties for their own
purposes (including short selling). The Company may lend the

securities to an affiliate or third party, which could then lend the

securities out to other parties in the securities lending market.

The Company does not guarantee that you will receive the best
possible income for the securities under its securities lending

program.

The Company is not obligated to borrow specific securities from
you. There is no guarantee that all or part of your securities that
possibly could be loaned out will be loaned out. There may not be
a market to lend your Relevant Securities at a rate that is
advantageous, or the Company may not have access to a market
with willing borrowers. The Company, its client or affiliates might
have securities that may be loaned out that will satisfy available
borrowing interest and therefore the Company may not borrow
securities from you. Nothing in this Authorisation requires the
Company to place your interest in lending shares ahead of the

interest of other clients of the Company.

The Company has the discretion to determine the fees payable to

you at which it will borrow securities from you under the Loan,
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taking into account factors such as prevailing rates in the market
for loans of various sizes, rates that the Company may be paid by
its affiliates or third parties for lending the securities in the
securities lending markets, payments that the Company may
make to third parties (such as introducing brokers who introduce
accounts to the Company), the Company’s affiliates’ or third

parties’ demand for securities, and other relevant factors.

The Company or its affiliates may earn a spread in rates and may
profit or lose in connection with the Loan or other transactions in
the same securities. The fee you may receive for the duration of
the Loan may be subject to frequent changes and can go down or
up significantly. The Company may change the rate it pays you at
any time compared to the income that it receives when it on-lends
the relevant securities to another party. The Company may pay
part of the Loan income (including income generated from

on-lending the relevant securities) to third parties, which will

reduce the fee you receive for the duration of the Loan.

14.12 Risk of providing an authority to lend your securities

There is a risk if you provide the Company with an authority that
allows it to apply your securities or securities collateral pursuant to

a Loan.

If your securities or securities collateral are received or held by the
Company in Hong Kong, the above arrangement is allowed only if
you consent in writing. Moreover, unless you are a Professional
Investor, your authority must specify the period for which it is
current and be limited to not more than 12 months. If you are a
Professional Investor, these restrictions do not apply. Additionally,
your authority may be deemed to be renewed (i.e. without your
written consent) if the Company issues you a reminder at least 14
days prior to the expiry of the authority, and you do not object to
such deemed renewal before the expiry date of your then existing
authority. You are not required by any law to sign such authority.
But an authority may be required by the Company to allow your

securities or securities collateral to be lent to the Company. The
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Company should explain to you the purposes for which such
authority is to be used. If you sign such authority and your
securities or securities collateral are lent to the Company pursuant
to a Loan, the Company will become the legal and beneficial owner
of those securities. Although the Company is responsible to you for
securities or securities collateral lent pursuant to the terms of the
Loan, a default by it could result in the loss of your securities or
securities collateral. A cash Account not involving securities
borrowing and lending is available from the Company. If you do not
wish your securities or securities collateral to be lent, do not agree

to the above authority and ask to open this type of Account.

14.13 Loans may be terminated at any time by the

Company

When you lend your securities, the Loan may be terminated by the
Company and the securities returned to the Account at any time
for any reason. The Loan may be terminated because a party that
borrowed the securities from the Company (after the Company
borrowed it from you) chose to return the securities. The Company
also has the right to terminate its borrowing of securities from you
even if it continues to lend the same securities through the
securities lending market. When the Loan is terminated, the
securities will be returned to the Account, the collateral will be
returned to the Company and the Company will stop paying fees

with respect to the Loan.

15.Risks in Relation to Funds

The Client understands that the following risk disclosure
statements explain some general risks, but are not meant to be an
exhaustive list of all possible risks, involved in the Client's
investment or dealing in Funds. For specific risks associated with a
particular Fund, the Client should refer to the relevant offering
documents for details.

involve

(1) Funds are investment products and some may

derivatives. Funds are not equivalent to time deposits.
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(2) Whilst derivative instruments may be used in a Fund for
hedging purposes, the risks remains that the relevant hedging
instrument may not necessarily fully correlate to the investments
in a Fund and accordingly, not fully reflect changes in the value of

the investment, giving rise to potential net losses.

(3) Some Funds may use financial derivatives instruments for
investment purposes, which may involve embedded leverage. The
use of financial derivatives instruments may expose the Client to
additional risks including but not limited to volatility risk and
counterparty risk. Fund manager(s) of a Fund may invest a
substantial portion of the Funds' net assets in structured products,
derivatives and non-investment grade debt securities. During
adverse market conditions, the Client may suffer significant

financial losses.

(4) A Fund that is a hedge fund uses alternative investment
strategies and the inherent risks are different and are not typically

encountered in traditional funds.

(5) The price of the Units of a Fund can and do fluctuate,
sometimes dramatically. The value of and income from a Fund is
not guaranteed and may move up or down and may even become
valueless. There is an inherent risk that losses may be incurred
rather than profits made as a result of buying and selling Units of a
Fund. The Client may not get back the amount that the Client has
initially invested. In the worst case scenario, the value of the Units
of a Fund may be worth substantially less than the amount that the
Client has invested (and in an extreme case could be worth

nothing).

(6) Past performance of a Fund is not an indication of future

performance.

(7) A Fund that invests in certain markets and companies (e.g.
emerging markets, commodity markets or smaller companies)

may also involve a higher degree of risk and is usually more
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sensitive to price movements.

(8) Deductions of charges and expenses mean that the Client may

not get back the amount it invested.

(9) The Client’s right to redeem Units in a Fund may be restricted
by certain circumstances (depending on the feature and terms of
the Fund). In other words, there is a risk that Units in a Fund may
be difficult to sell those

(purchase or) depending on

circumstances.

(10) The Company will effect the Client’s orders as soon as
practicable; however, the execution of such orders may not
coincide with the dealing days stipulated in the relevant offering
document of a Fund. Furthermore, before a Client’s order is placed
by the Company with the relevant Fund manager for execution, the
Company may aggregate and consolidate (either daily or from
time to time) a Client’s order together with orders placed by the
Company’s other clients. There may be a discrepancy in the price
or value of a Unit between when a Client places an order with the

Company and when the order is executed by the relevant Fund

manager.

(11) A Fund could contain Units that do not permit dealing every
day. Investment in such funds will only be realisable on their
respective dealing days. The appropriate market price of these
investments can only be determined on the relevant Fund’s dealing

days.

(12) An investment in a Fund that is not denominated in HKD or
USD is exposed to exchange risk fluctuations. Exchange rates may

cause the value of the investment to fluctuate.

(13) Units of a Fund held by the Company or any other person
appointed by the Company as the Client’s nominee outside of Hong
Kong are subject to the applicable laws and regulations of the

relevant overseas jurisdiction. These overseas laws and

regulations may differ from the laws and regulations in Hong Kong.
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As a result, the Client may not enjoy the same protection for those
Units in a Fund as the Client would enjoy for the same Units in a

Fund that are held in Hong Kong.

(14) There can be no assurance that the investment objective and

strategy of a Fund will be successfully achieved.

(15) Investment in Funds involve risks and prior to investing, the
Client should read the relevant constitutive documents, offering
documents and other relevant documents of a particular Fund to

understand its features, terms and risks.

(16) Before investing or dealing in a Fund, the Client should
carefully consider whether that Fund is suitable having regard to
the Client's investment experience, investment objectives,
financial resources and other relevant circumstances. The Client
must also consider these risk disclosure statements together with
those set out under the section titled "Risks in Securities Trading"
above.

The Client understands that the following risk disclosure
statements explain some general risks, but are not meant to be an
exhaustive list of all possible risks, involved in the Client's
investment or dealing in Funds. For specific risks associated with a

particular Fund, the Client should refer to the relevant offering

documents for details.

16.Risks in relation to Bond Trading

(1) Bonds are not an alternative to ordinary savings or time
deposits.

(2) The price of bonds may fluctuate during its tenor and may even
become valueless.

(3) Key Product Risks

It is crucial to understand the specific risks mentioned in the
relevant offering documents (if applicable) before investing. Key

risks include, but are not limited to, the ones we have listed below:
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(a) Credit Risk: The Client assumes the credit risk of the issuer
and the guarantor (if applicable). Any changes to the credit
rating of them will affect the price and value of the bonds.
Bonds are subject to the risk of the issuer defaulting on its
obligations, i.e. an issuer fails to make principal and interest
payments when due. In the worst case scenario of a bankruptcy
of the issuer/guarantor, the Client could risk losing the value of
the entire investment. Credit ratings assigned by credit rating

agencies do not guarantee the creditworthiness of the issuer;

(b) Liquidity Risk: The bond may have limited liquidity and may
not be actively traded and/or quoted by brokers in the market.
As such:
(i) the value of bond and/or indicative bid/offer price will
depend on market liquidity and conditions which may not
be available at all times;
(ii) it may take a longer time or it may be impossible to sell
the bond at prevailing market conditions; and
(iii) the executable sale price may differ unfavourably by

large amounts from the indicative bid price quoted;

(c) Currency Risk: For bonds denominated in a foreign
currency, there may be an exchange loss when converting the

redemption amount back to the local or base currency;

(d) Interest Rate Risk: Bonds are more susceptible to
fluctuations in interest rates and generally prices of bonds will

fall when interest rates rise; and

(e) Market Risk: The value of investments may fluctuate due to
changing political, legal and, economic conditions and changes
in interest rates. This is common to all markets and asset
classes. Investor’s return may be substantially less than the

initial investment.

(4) In addition to the risks listed above, high-yield bonds are

subject to additional risks such as:
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(a) Higher Credit Risk: Since high-yield bonds are typically
rated below investment grade or are unrated, they are often

subject to a higher risk of issuer default; and

(b) Vulnerability to Economic Cycles: During economic
downturns high-yield bonds typically fall more in value than
investment grade bonds as (i) investors become more risk

averse and (ii) default risk rises.

(5) It is important to note that certain bonds may contain special

features and risks that warrant special attention. These include:

(a) Perpetual Bonds: Perpetual debentures do not have a
maturity date, and the coupon payments pay-out depends on
the viability of the issuer in the very long term, it may be
deferred or even suspended subject to the terms and
conditions of the issue. Furthermore perpetual debentures are
often callable and/or subordinated, and bear re-investment

risk and/or subordinated bond risk, detailed below.

(b) Re-investment Risk of Callable Bond: If the bond is callable
in which the issuer may redeem the bond before maturity, it is
subject to re-investment risk. The vyield received when

re-investing the proceeds may be less favourable.

(c) Subordinated Bonds: Holders of subordinated debentures
will bear higher risks than holders of senior debentures of the
issuer due to a lower priority of claim in event of the issuer’s
liquidation. Subordinated debentures are unsecured and have
lesser priority than that of an additional debt claim of the same
asset. They usually have a lower credit rating than senior
bonds. The Client's specific attention is drawn to the credit
information of this product, including the respective credit
rating of the issuer, the debenture and/or the guarantor, as the

case may be.

(d) Bonds with Variable Coupon/Coupon Deferral features: If

the bonds contain variable and/or deferral of interest payment
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terms, then the Client would face uncertainty over the amount

and time of the interest payments to be received.

(e) Bonds with Extendable Maturity Date: If the bonds contain
extendable maturity date terms, then the Client would not
have a definite schedule of principal repayment.

(f) Convertible or Exchangeable Bonds: Convertible or
Exchangeable bonds are convertible or exchangeable in nature
and the Client is subject to both equity and bond investment
risk. They may additionally have a contingent write-down or
loss absorption feature, meaning the bond may be written-off
fully or partially or converted to common stock on the
occurrence of a trigger event. These bonds generally absorb
losses while the issuer remains a going concern. Before
investing in bonds of this nature, the Client should pay extra
attention to its features, the trigger events, the implications

and consequences of such trigger events.

(g) Multiple Credit Support Providers: This refers to bonds with
more than one guarantor. The Client should take into account
matters such as the credibility of the guarantors, whether such
guarantors have material operations and the credit support
structure(s) involved. Under some credit support structures,
the bondholders’ rights may be subordinated to those of the
issuer, the guarantors and/or other parties where an event of

default were triggered.

(h) Other / Multiple Credit Support Structures: This refers to
bonds with keepwell deed(s) in place as a form of credit
enhancement feature. Some of these bonds may also have
credit support provider(s) such as guarantor(s). Keepwell
deeds need to be individually assessed and could be
structurally complex. They are not guarantees and are subject
to much greater legal and regulatory uncertainty compared to
guarantees. In particular, capital control laws in certain

countries could heighten the risk that timely payments will not

be made, even if a keepwell deed exists.
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(6) Transactions in Other Jurisdictions:

(a) Transactions for bond trading on markets in other
jurisdictions, including markets formally linked to a domestic
market, may expose the Client to additional risk. Such markets
may be subject to regulation which may offer different or
diminished investor protection. For example, the Company
conducts some or all of the transactions for bond trading
through overseas intermediaries. Before the Client trades, the
Client should enquire about any rules relevant to its particular
transactions. The Client's local regulatory authority will be
unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where the Client's

transactions have been effected.

(b) (The Client should only consider trading outside the Hong
Kong market if it fully understands the nature of the relevant
foreign market and the extent of its exposure to risks. The
Client should carefully consider whether such trading is
appropriate for it in light of its experience, risk profile, and
other relevant and seek

circumstances, independent

professional advice when it is in doubt.

(c) In the event that the transaction is being executed outside

(6) HEEMBAERRETRS
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Hong Kong, the Client recognizes that such transactions will be BNENEEERNBERIEE - RAFIGAIFREEN - BEAE - &
subject to the applicable local laws, rules and regulations of the HRAMEBI O REEAF B AEEEHIFIWRATIEEBRI AR - EIt -
overseas jurisdiction, which may be different to those in the EFERFRESZEREAAFTAZRAIREETET AR LB
jurisdiction of Hong Kong. Particularly, the Client should ZEER -
familiarize itself with the rules and regulations in relation to
holding restrictions and disclosure obligations, and comply with
the same.
(d) The Client also accepts where the Company arranges for (NEFPEMA NI LHEARMNRGRMMBINITIERE - LER
the execution of orders on various exchanges and market SEREEHESEEAFEEENGER B ETHEENW -
centers, such transaction will be cleared and settled by the
relevant market participant or its nominated clearing agent.

Version Nov 2024 90



SOLOMON

Appendix 2 - Risk Disclosure Statement
B i 2 - E PR K EEER AR

(e) (All transactions executed in pursuance of the Client's
instructions on an overseas market will be subject to
transaction levies and other costs that the relevant exchange
may impose from time to time. The Company is authorized to

collect such levies and costs in accordance with the rules

prescribed by the relevant exchange.

(f) The Company will determine the amounts required to meet
the Client's obligations (if any), and amounts to which the
Client may be entitled (if any). The Client should closely
monitor its positions, as in some unforeseeable market

conditions, the Company may be unable to contact the Client

and forced liquidation may be necessary.

(g) The Client accepts that transactions executed on any
exchanges outside Hong Kong will not be subject to a right to
claim under the Investor Compensation Fund established
under the SFO, and may be marked with different levels or
types or protection compared to the protection afforded by the

laws of Hong Kong.

17. Risk relating to Trading in US Exchange-listed or

Over-the-counter ("OTC") Securities or Derivatives

You should understand the US rules applicable to trades in security
or security-like instrument in markets governed by US law before
undertaking any such trading. US law could apply to trading in US
markets irrespective of the home

law applicable in your

jurisdiction.

Many (but by no means all) stocks, bonds and options are listed
and traded on US stock exchanges. NASDAQ, which used to be an
OTC market among dealers, has now also become a US exchange.
For exchange-listed stocks, bonds and options, each exchange
promulgates rules that supplement the rules of the US Securities &
Exchange Commission ("SEC") for the protection of individuals and

institutions trading in the securities listed on the exchange.
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OTC trading among dealers can continue in exchange-listed
instruments and in instruments that are not exchange-listed at all.
For securities that are not listed on any exchange, trading can
continue through the OTC bulletin board or through the
inter-dealer “pink sheets” that carry representative (not actual)

dealer quotes. These facilities are outside of NASDAQ.

Options on securities are subject to SEC rules and the rules of any
securities exchange on which the options are listed. Options on
futures contracts on commodities like wheat or gold are governed
by rules of the US Commodity Futures Trading Commission
("CFTC"). There are also commercial options, like options on real
estate, that are governed neither by SEC nor CFTC rules.

Whether you are

intending to trade in US exchange-listed

securities, OTC securities or derivatives (such as Options or
Futures), you should understand the particular rules that govern
the market in which you are intending trade. An investment in any

of these instruments tends to increase the risk and the nature of

markets in derivatives tends to increase the risk even further.

Market makers of OTC bulletin board are unable to use electronic
means to interact with other dealers to execute trades. They must
manually interact with the market, i.e. use standard phone lines to
communicate with other dealers to execute trades. This may cause
delays in the time it takes to interact with the market place. This,
if coupled with increase in trade volume, may lead to wide price
fluctuation in OTC bulletin board securities as well as lengthy
delays in execution time. You should exercise extreme caution
when placing market orders and fully understand the risks

associated with trading in OTC bulletin board.

Market data such as quotes, volume and market size may or may

not be as up-to-date as expected with NASDAQ or listed securities.

As there may be far fewer market makers participating in OTC

securities markets, the liquidity in that security may be

significantly less than those in listed markets. As such, you may
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receive a partial execution or the order may not be executed at all.
Additionally, the price received on a market order may be
significantly different from the price quoted at the time of order
entry. When fewer shares of a given security are being traded,
larger spreads between bid and ask prices and volatile swings in
price may result. In some cases, the liquidation of a position in an
OTC security may not be possible within a reasonable period of

time.

Issuers of OTC securities have no duty to provide any information
to investors, maintain registration with the SEC or provide regular

reports to investors.

18. Risk of providing an Authority to holdmail
or to direct mail to third parties

If Client provide the licensed or registered person with an authority
to hold mail or to direct mail to third parties, it is important for
Client to promptly collect in person all contract notes and
statements of Client’s account and review them in detail to ensure
that any anomalies or mistakes can be detected in a timely

fashion.

19. Risk Disclosure Statements for Using
Electronic Trading

Client acknowledges that electronic trading facilities are supported
by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary disruption
of failure. Client acknowledges that client’s ability to recover
certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or particular

firms.

Client understands that trading on one electronic trading system
may differ from trading on other electronic trading systems.

Access to the internet or other electronic devices may be limited or
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unavailable during periods of peak demand, market volatility, | A-@BiBGHANEMEFREETHNRS OEERALTFEHNREE
systems upgrade or maintenance or other times. Transactions | EREthAITEAZEHINERMZE TIE - B8O - DURERHER -
conducted through the internet or other electronic devices may be | BRI EHNHIX  B#AE —BEATZ o SENEREN -BREREAR
subject to interruption, transmission blackout, and delayed | OJEMNREA  R5ES KREMERNBERANBFR OIS HLER - M
transmission due to unpredictable traffic congestion and other | BEHXSIESHENT LNIER FERFATHEREAEDTIESE
reasons beyond control. Due to technical limitation, internet is an | HEEHNHIHER - BERFER  UREFEREBAEFRIAGRET

hil

2l

inherently unreliable medium of communication. As a result of | & - BEFAZZAHTERNEL BEEHEARKP AR TG EZLE
such unreliability, there may be delays in the transmission and | WAL - AFALEIEZEREENRBIERFERBIERANT E3
receipt of the instructions and other information, which may result | T2 RE#H T - ME—B&HBEBE RAEEECY -

in delays in the execution of instructions or the execution of
instructions at prices different from those prevailing prices at the
time the instructions were given. Client acknowledges that if client
undertakes transactions on an electronic trading system, client will
be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure
may be that client order is either not executed according to his
instructions or is not executed at all and that once given, an

instruction is usually noncancelable.

B

When transmitting data and communications through wireless ZRBEBRAEN (HNFHEBE LI ) EEENEBRE - AR

communications medium (such as mobile phones and other mobile | 4B ENTHRMEE OB EBZEENETHNEZISBUERE
terminals), due to the open nature of wireless communication | ZBEBRENWREN A EREREEMES TE  RELEY - BEZHE
medium, any transfers conducted through such medium are likely | EEMNFE  EEBRTXRIERBZESZIBNANNER - B

to be subject to interruption, security failure, transmission | TMAIBREEZEEEBNENEEZEN BB Ol e HIRIE
blackout and delayed transmission as a result of the traffic of | I - EFi§EXIEEILERBNFAERR -

wireless communication medium or incorrect data transmission,
and client shall take his own risks involved in using this type of
transmission or communication. Client also acknowledges and
agrees that transmitting information, instructions and
communications through wireless communication medium may be

delayed, and client shall take all risks associated therewith.
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Appendix 3
B &% 3

This “Electronic Service Agreement” is supplemental to the “Client
Agreement” entered into between Solomon JFZ (Asia) Holdings
Limited (“the Company”) and the Client to which this “Electronic
Service Agreement” is annexed, whereby the Company agrees to
provide to the Client electronic services which enables the Client to
give electronic Instructions and to obtain quotations and other
information via computer or any other electronic communication
and on compatible personal, home or small business computers,
including internet appliance with modems, terminals or network
computers that can connect to a telecommunication network
(“Electronic Services”). Where any conflict arises between the
“Client Agreement” and the provisions of this “Electronic Service

Agreement”, the provisions of the latter shall prevail.

1. Definitions

1.1 Terms in this “Electronic Service Agreement” shall have the
same meanings as defined in the “Client Agreement” unless
otherwise stated.

1.2 The following expressions shall, unless the context requires
otherwise, have the following meanings:

“Login ID” means the name used to identify the Client’s

identification, which shall be used in conjunction with the Password

to gain access to the Electronic Services;

“Information” means any Transaction or market data, bid and ask
quotations, news reports, analysts’ reports, research and other

information;
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“Password” means the Client’s password for login, which shall be | "% | 2IEEEMNEAZE - BRESEARBE—HEERUIEERHE
used in conjunction with the Login ID to gain access to the | FAR¥% -

Electronic Services.
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1.3 References to “Instructions” in the “Client Agreement” shall
deemed to include the electronic Instructions given through
Electronic Services.

1.4 “Notices and

“Transaction Notices and Statements” and

Communications” referred to in the ™“Client Agreement”
respectively may be sent solely through Electronic Services if the
Client so consents; such consent may be indicated initially in the
Account Opening Form or subsequently through Electronic
Services. Notices and communications sent through Electronic
Services will be deemed to have been properly given at the time of

transmission.

2. Use of Electronic Services

2.1 The Client will be given a Login ID and Password upon
successful account opening with the Company, and the Electronic
Services will be activated accordingly. The Company shall be
entitled to request the Client to, upon the Company’s notice from
time to time, deposit cash or securities (as the case may be) prior

to the execution of any of his Instructions.

2.2 The Client confirms that only the Client himself shall be the
sole authorized user of the Electronic Services of the Company,
and that he is required to use the correct identity to

login to the Electronic Services.

2.3 The Client shall be responsible for the confidentiality and use of
his Login ID and Password. Upon the correct input of the code for
the Client’s account, the Company is authorized (but not
obligated) to act, in its absolute discretion, on any Instruction it
has received from the relevant Client without any liability to verify

the validity and/or authenticity of such Instruction;

2.4 The Client shall immediately inform the Company if he
becomes aware of any losses, theft or unauthorized use of his

Login ID or Password.
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2.5 The Company has the right (but not obligated) to suspend the
Electronic Services if an incorrect combination of Login ID and

Password has been entered for more than 3 times.

2.6 If the Client uses the Electronic Services through computer, the
Client agrees to provide the Company with the Client’s e-mail
address, to promptly inform the Company of any changes to the
Client’s e-mail address, and to receive electronic communications

from the Company at the e-mail address the Client has specified.

2.7 The Client agrees to be bound by any notices, statements,
trade confirmations and other communications provided by the

Company to the Client through Electronic Services.

2.8 The Client agrees to pay all subscription fees, service fees and
user fees (if any) that the Company charges for the Electronic
Services and authorizes the Company to debit such fees from the

Client’s Account.

2.9 The Company has the absolute discretion to limit the types and
price ranges of the Instructions that may be given via the

Electronic Services.

2.10 Upon giving Instructions via the Electronic Services, the
Client shall check via the Electronic Services whether the
Instructions given have been correctly confirmed by the Company.
The Client agrees that the Instruction confirmations he receives do
not guarantee that the Instructions will be executed. If the Client
has not received an Instruction confirmation within 5 minutes
following his entering of the Instructions into the Electronic
Services, or if the Instruction confirmation received is incorrect,
the Client shall immediately contact the Company to confirm
whether the Company has received the Instructions. The Client
further agrees that his non-receipt of the Instruction confirmations
do not necessarily mean that his Instructions will not be executed
by the Company. If the Company confirms to the Client that his
Instruction has been executed but did not send a confirmation for

receipt of the Instruction, the Client shall still be responsible for

25 MREBFBNEARBNBHRBMALES 3 X+
B)EER7BEFRY -

NS BHE(B

26 MREFLUBKEREFRYE - EFRERAAATIREEFHFiH
i - RUBVEMA RS EFEFESF AR EMINE ; WL =
FEENEFHFMIBESAATNE

27 AREBEREFRBEAEFREEETE
- ERFREHEEBHRN -

- BE - RSERREM

rmk

28 ERFRARXMRERATRHEFRHMAWNNMERBE « R
ENERZEWANGG)  LIREAATIUREFNIRFRIRZEE
A -

29 ARTHEBBHEHEE  HUBZBEFRBERLNERZEERE
RZBEFEET LR -

210 EFBBEFRBRLETE  BEBEFRBEZHAELET
EECHARTEEMER - ERPREEEBEINERER LA RERE R
BEAT - NREFERETBAZFRER 5 DEADRKEIERE
o W EWEINEREREERE  TFEE FUREART AN
ERARIZEWRIERETR - ERE—PER - EARBEWEIERER I
A—ERRAERNTAERTEETR - HERAATIAEFERCSKENTH

BN BRBHWEEROER - ERINAARAEZIEARS -

Version Nov 2024

97




SOLOMON

Appendix 3 - Electronic Service Agreement

Mitk 3 - BFIRIEHE
settling the Transaction.
2.11 Without limiting the generality of the foregoing, the Client | 2.11 £ R[MRHI L EEHFREAT  EERRTEE - —BE@BEFR
acknowledges and agrees that it may not be possible to revise or | #&HIERE - RNEEHFLUSHTECY - RIERRBEEREARAT
cancel an Instruction once it has been given through the Electronic | TR A B UAEETERFECE - £E2EER T - KA TKRUAB N
Services, and that an Instruction may only be revised or cancelled | HEUEIER - B2 - BE A LTI ERRBRELHEVHIET - T ABER

if it has not been executed by the Company. In such
circumstances, the Company will use its best efforts to revise or
cancel the Instruction, provided that even if the Company has
confirmed the relevant Instruction of revision or cancellation,
there is no guarantee that the revision or cancellation will occur. If

the revision or cancellation does not occur, Client shall remain

liable for the original Instruction.

2.12 If the Electronic Services are not available, the Client shall
give Instructions in accordance with the provisions of the “Client

Agreement”.

3. Information and Intellectual Properties

3.1 The Company may convey Information to the Client through
Electronic Services. The Client may be charged a fee for the
Information that is obtained from the Exchange, markets and third
parties that transmit Information and provided for use by the
Client. The Client authorizes the Company to debit such fee (if any)
from the Client Account.

3.2 The Information is the property of the Company; the
Information providers or other persons is protected by copyright.
The Client shall not use the Information or any part thereof other

than for his own purposes or in the ordinary course of its own

business.

3.3 The Client agrees that he will not:

RBRENHEE—EGRE - IRZEAIEHRBERE - ERIAE
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33 EREEAE :

(1) reproduce, re-transmit, disseminate, sell, distribute, publish, | (1) ERESA AT NEBENREZNREEREE 28 - UEMA
broadcast, circulate or commercially exploit the Information orany | XE% - BER - EE - HE - 98 Lk - B - EEIBEINAE
part thereof in any manner without the express written consent of | S EEAAIZRE ;

the Company and the relevant Information providers;

(2) use the Information or any part thereof for any unlawful | (2) B&EMNHEEMEAEHAERETIEEZER ;
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purposes; (3) BEMFIEPWEMED FAREL - IS5 - SUARBEIEL -
(3) use the Information or any part thereof to establish, maintain | ##FHiEE—EESHS HE/ESHEREMREERNZSFE

or provide or to assist in establishing, maintaining or providing a
dealing platform or dealing service for trading Securities,
Futures/Options Contracts and other investment products;

(4) disseminate the Information to third parties.

3.4 The Client agrees to comply with reasonable requests of the
Company to protect the Information providers’ and the Company'’s

respective rights in the Information and the Electronic Services.

3.5 The Client shall comply with such reasonable directions as the
Company may give from time to time in respect of the permissions

to the use of the Information.

3.6 The Client acknowledges that the Electronic Services and any
software comprised therein are properties of the Company. The
Client warrants and undertakes that it will not, and will not attempt
to, tamper with, modify, reverse engineer or in any other ways
alter such software, and will not attempt to gain unauthorized
access to the Electronic Services or any part of the software

comprised therein.

3.7 The Client agrees that the Company shall be entitled to
terminate this Electronic Service Agreement if the Client at any
time breaches, or if the Company at any time reasonably suspects

that the Client has breached, this warranty and undertaking.

4. Limitation of Liability and Indemnification
4.1 The Company and the Information providers and their
respective directors, officers or employees and their business
agents shall not be responsible for any losses, costs, expenses or
liabilities suffered by the Client resulting from circumstances

beyond their reasonable control, including (without limitation):

1)

with the Company through telephone, electronic or other systems

delays, failures or inaccuracies arising from communications

RS ;
(4) EBNHmEEEER
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that are beyond the Company’s control;
(2)

research, analysis, market data and other Information provided by

delays, inaccuracies or omissions in or unavailability of

the

(3)

unauthorized use of the Client's Login ID, Password and/or

Information providers;

unauthorized access to communications systems, including

Account number; and
(4)

disputes, closure of or disruption in the ordinary trading of any

war or military actions, government restrictions, labor

market or Exchange, severe weather conditions and acts of God.

4.2 The Company does not in any way warrant that

(1) any services provided in connection with the Client’s use of the
Electronic Services and/or the website will be free of errors,
interceptions or interruptions;

(2) the Information, data, or other materials provided or used by
or accessible through the Electronic Services and/or the website
will be free of viruses or designs that impede operations.

4.3 The Client accepts that, while the Company will endeavour to
ensure the accuracy and reliability of the Information provided, the
Company does not absolutely guarantee that they are accurate
and reliable, and that the Company assumes no liability (whether
in tort, contract or otherwise legally) for any losses or damages
suffered by the Client as a result of any inaccuracies or omissions

or incompleteness or any misleading in the Information.

4.4 The Client agrees to indemnify and hold the Company, the
Business Agent and the Information providers and their respective
directors, officers or employees and their business agents
harmless from and against any and all claims, losses, liabilities,
costs and expenses (including but not limited to legal fees) arising
from the Client’s violation of the “Client Agreement” (including this
“Electronic Service Agreement”), applicable securities and futures
laws and regulations or any third party’s rights, including but not
limited to infringement or violation of any copyright, intellect

properties and privacies. The Client’s obligations hereunder shall

survive the termination of this “Electronic Service Agreement”.
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5. Termination of Electronic Services

5.1 The Company reserves the right to terminate, in its absolute
discretion, without notice and without limitation, the Client’s
access to the Electronic Services or any part thereof for any reason
whatsoever, including but not limited to the unauthorized use of
the Client’s Login ID, access number, password and/or Account
number, the breach of any provisions of this “Electronic Service
Agreement” or the “Client Agreement”, the Company’s inability to
obtain any Information continuously from any Information

provider or the termination of one or more agreements between

the Company and the Information providers.

5.2 In the event that the Electronic Services is terminated by the
Company, the Information providers and the Company shall have
no liability whatsoever to the Client. However, if it is terminated
without any causes, the Company shall refund the pro rata portion
of any fee that have been paid by the Client for the Electronic

Services but has not been used as of the date of such termination.

6. Risk Disclosure

The Client trading via the Electronic Services would be exposed to
the risks in relation to the Electronic Services system, including
hardware and software failures, the failure to carry out the Client’s
orders as he instructs due to any system failures, or the failure to

completely carry out the Client’s orders. The Client should read

carefully the Risk Disclosure Statements set out in Appendix 2.

7. General
7.1 In the event of any dispute, the Client agrees that the records

of the Company (including electronic records) shall prevail.
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7. —REIR
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EFREMUA LTI (REEFRE) B

7.2 The Company may amend the terms of this “Electronic | 7.2 XATIRFHERE (BEFRERZE) 2EF  TEHUEERARAS
Service Agreement” from time to time and will give the Client REFIRY - AEAFRNAEFRESIEEM -

reasonable notices in writing or through the Electronic Services or

through announcements.
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